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Dear Sir/Madam,

Sub: Outcome of Board Meeting held on February 13, 2025

In compliance to Regulations 30 and other applicable regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors at its
meeting held today i.e. February 13, 2025, which commenced at 2:30 P.M. and concluded at 5:50 P.M.
has considered and approved the :

a. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and
nine months ended December 31, 2024. The Standalone and Consolidated Unaudited Financial
Results of the Company for the quarter and nine months ended 31 December, 2024 along with
Limited Review Report(s) (Standalone and Consolidated) are enclosed herewith.

b. Appointment of M/s Rajesh Kumar Shaw & Co., Company Secretaries, Kolkata (Membership No
12765; CP No.-12112) as the Secretarial Auditor of the Company, to conduct the secretarial audit
for the Financial Year 2024-25.

c. Proposal for closure of M/s Conveyor Holdings Pte. Ltd., Singapore, a wholly owned subsidiary of
the Company.

The details, as required under Regulation 30 read with Schedule 111 Part A Para A of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is attached as Annexure — A and
Annexure-B
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Thanking you,
Yours faithfully,
For International Conveyors Limited

Dipti Sharma
Company Secretary & Compliance Officer
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Annexure-“A”

Appointment of M/s Rajesh Kumar Shaw & Co., Company Secretaries as the Secretarial
Auditors of the Company

01 | Reason for change viz. | The Board appointed M/s. Rajesh Kumar Shaw & Co.

appointment, resignation, | Company Secretaries, Kolkata for conducting
removal, death or otherwise; | Secretarial Audit for F.Y. 2024-25.

02 | Date of appointment 13.02.2025

03 | Brief Profile M/s Rajesh Kumar Shaw & Co., was established under

proprietorship of CS Rajesh Kumar Shaw. The firm is
a progressive, dedicated and professionally managed
firm which is currently operating in Kolkata. It
provides comprehensive Legal, Secretarial and
Management Advisory Services in the field of
Corporate Laws, SEBI Laws, RBI Laws, Listing
Regulations, Business Management, Mergers &
Acquisition, etc.

CS Rajesh Kumar Shaw is a commerce graduate and
associate member of The Institute of Company
Secretaries of India. He is having experience of more
than 10 years in the field of Corporate Legal,
Secretarial & Advisory Services.

04 | Disclosure of relationships | No
between directors (in case of
appointment of a Director)

Registered Office & Works | : Works Il :

130001 g Falta SEZ, Sector - Il, Near Pump House No. 3 E-39, M.I.D.C. Areq, Chikalthana
Contte Village & Mouza - Akalmegh Aurangabad - 431 006

= Dist. South 24 Parganas, West Bengal -743 504 Maharashtra

Wil

5




2] Corporate Office : 10, Middleton Row
. ® Internatlonal Post Box No. 9282, Kolkata - 700 071
CIN : L21300WB1973PLC028854
Facsimile : +91 - 33 -2217 2269
convegors Phone : +91 - 33 - 4001 0061
@ a Mail : icltd@iclbelting.com
leltEd Url : iclbelting.com
Annexure-“B”
Sl. No. Particulars Details
1. Date of such  binding | No binding agreement has been entered into. The
agreement, if any, entered for | Board of Directors of the Company has agreed to the
sale of such unit/division, if | proposal for closure of operation of Conveyor
any; Holdings Pte. Ltd, Singapore at its meeting held on
February, 13, 2025.
2. Amount & percentage of | Ason December 31, 2024 (INR in Lacs):
turnover or revenue or income _
and net worth of the listed || Particulars Conveyor | International | o4
entity contributed by such unit Holdings | Conveyors
L . Pte. Lt Limited
or d|\_/|5|on .durlng the last (Consolidated)
financial year; Revenue - 13393 [0.00%
Net worth 655 27,296 2.40%
3. Date of closure or estimated The Closure is expected to be completed by
time 30.04.2025.
of closure;
4. Reasons for closure; Presently International Conveyors Australia Pty.

Ltd. (ICA) is a step down Subsidiary of International
Conveyors Limited (ICL India), through which
Company’s products are being sold in Australia. M/s
Conveyor Holdings Pte. Ltd (CHPL), which is a
Singapore entity and a subsidiary of ICL India, does
not have any operations, and has mainly the
investment in ICA, and loan advanced to ICA as its
assets.

Since there are no operations in CHPL, it is
proposed to close down CHPL and make
International Conveyors Australia Pty. Ltd. (ICA) as
a direct Subsidiary of International Conveyors
Limited (ICL India).
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G. P. AGRAWAL & Co.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
International Conveyors Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
International Conveyors Limited (“the Company”), for the quarter ended 31% December,
2024 and year to date 1° April, 2024 to 31%' December, 2024 (“the statement’), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued hereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on this Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian accounting standards and other recognized
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For G.P. Agrawal & Co.
Chartered Accountants GSTN : 2
Firm’s Registration No. 302082E 19AACFG8964F 122

J{I w;‘q +9133 46012771
Ahana s +9133 46017361
(CA. Sunita Kedia) +9133 66076831

Partner
Membership No. 060162
UDIN: 25060162BMGZQL3559

www.gpaco.net

X

mail@gpaco.net
Place of Signature: Kolkata
Date: The 13" day of February, 2025 Unit 606, 6th Floor
Diamond Heritage 9
16, Strand Road <=
Kolkata - 700001 INDIA




G. P. AGRAWAL & Co.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
International Conveyors Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
International Conveyors Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the quarter ended 31%
December, 2024 and year to date 1% April, 2024 to 31% December, 2024 (the “Statement”) attached
herewith being submitted by the Holding Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sl. No. Name of the entity Nature of relationship
1 International Belting Limited Subsidiary
2 Conveyors Holdings Pte Limited Subsidiary
3 International Conveyors America Limited, INC Subsidiary
: I = GSTN:
4 International C ors Australia PTY LTD Step down subsidia ]
n 1on onveyors Australla P w upsiaiary QAACFGBQ@Q.F'IZQ F-9
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Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard ( ‘Ind AS’) specified under section 33 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

We did not review the interim unaudited financial results and other financial information of three
subsidiaries (including a step down subsidiary) whose interim financial results reflect total revenues
of Rs. 99.37 lakhs and Rs. 1,152.95 lakhs, total profit after tax of Rs. 8.32 lakhs and Rs. 107.75 lakhs
and total comprehensive income of Rs. 8.32 lakhs and Rs. 107.75 lakhs for the quarter and nine
months ended 31st December, 2024 respectively, as considered in the Statement. These unaudited
financial information have been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of above
subsidiaries, are based solely on such unaudited financial information and the procedures
performed by us as stated in paragraph 3 above. According to the information and explanations
given to us by the Management, these financial information are not material to the Group.
Our conclusion on the statement is not modified in respect of the above matter.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

will K

/ (CA. Sunita Kedia)

Partner

Membership No. 060162

UDIN: 25060162BMGZQM9344

Place: Kolkata
Dated: The 13th day of February, 2025
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(2 Io Lakhs)
STANDALONE CONSOLIDATED
THREE MONTHS ENDED NINE MONTHS ENDED 'I'EA_S'_ENDED THREE MONTHS ENDED NINE MONTHS ENDED |YEAR ENDED
SL |PARTICULARS 31.12.2024 1 30.00.2024 | 31,12.2023] 31.12.2024 1 31.12.2023 | 31.03.2024 31.12.2&4 30.09.2024 | 31.12.2023] 31.12.2024] 31.12.2023] 31.03.2024
NO. Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | U lited | Unaudited Audited
I |Revenue from operations 2616 3234 2224 8762 10633 13822 2609 3077 2255 9725 10797 13393
Other ineome 2914 J182 2323 10327 5901 6635 2021 3160 2255 10349 3847 6663
TOTAL INCOME (1) 5530 6416 Lu?' 19089 16634 _?245? G830 6267 4510 20074 16644 20056
I |EXPENSES :
Cont of material consumed 1472 1370 1030 4358 4620 6139 1386 1406 669 4383 4265 6030
Purchases of stock-in-trade a9 93 94 200 a18 841 99 93 arz 200 479 849
Changes in inventories of finished goods, wark-in-progress and stock-in-trade {100 B4 18] 1216) 672 625 82) (r2) 16} 518 713 (358)
Employee benefits expense 452 451 as0 1392 1279 1780 509 505 466 1578 1497 2091
Finance costa 173 227 231 685 720 932 164 2i8 220 637 686 895
Depreciation and amor 101 EXpense 45 44 49 132 142 193 45 44 4% 132 143 194
Other expenses 628 633 _zJI 1814 1892 2584 659 fi54 A8G 1051 1923 26562
TOTAL EX {I1) 2769 2892 2219 B366 9649 12794 2780 2848 2166 9419 9706 123583
m PROFIT BEFORE TAX {I-11) 2761 3624 2328 10724 6885 7663 2750 3419 a364 10658 6938 7703
IV |TAX EXPENSE
-Cuwrrent Tax 40| 00 124 530 549 648 42 an4 127 540 550 661
-Deferred Tax 707 434 296 2247 T4T 802 707 434 296 2247 747 8O3
v Jl’lﬂrﬂ' AFTER TAX (II-IV) 2014 2790 1908 1947 5689 6213 2000] 2681 1931 7868 5632] 6239
V1 |OTHER COMFREHENSIVE INCOME
Alltems that will not be reclassified to Profit or Loss (318) 211 433 674 1619 1381 (318) 211 433/ 674 1619 1383
Income Tax relating to items that will not be reclassified to Profit or Losa 76 33) 150 1126) 1186) 1184) 76 33) 150 (126) (186) (185
B|Itoms that will be reclassified to Profit or Loss : < : 5 2 : J . N . | i
1 Tax relating to items that will be reclassified to Profit or Loss = = - a - = 5 o = " o
Other Comprehensive Income for the period, net of tax ]ﬁ‘zll 178 383 548 143_3} 1197 (242)] 178 _383 548| 1433 1197
VIl |TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (V+VI)
{Comprising Profit and Other Comprehensive Income for the period] 1772 2968 2291 B495 7022 7410 1758 2869 _2_?!4 8416 7065 7436
[ VII[|[PROFIT FOR THE YEAR
Antributable to:
Owners of the parent NA NA NA HA NA NA 2000 2681 1831 THLE 5632 0239
Non-controlling interests NA NA NA NA NA NA NA NA NA A NA HA
IX |Total comprehensive income for the year
Attributable to:
Owners of the parent NA NA __‘H_I‘A NA NA NA 1758 2859 2314 Ad16 7065 ‘MEE
Nop-centrolling interests NA NA NA NA RA NA NA NA NA NA NA NA
X _|PAID UP EQUITY SHARE CAPITAL [Face Value of ¥ 1/- Per Share] 534 634 634 634 634 634 634 634 634 634 634 634
X1 |OTHER EQUITY NA HA NA NA NA 28114 NA NA WA NA NA 26662
X1l |EARNINGS PER SHARE [EPS) of T 1 cach [not annualised for guarterly figures)
Basic 3.18 4,40 J.on 12.54 B.79 978 a6 4.23 3.03 12.41 B.86 9.82
Diluted 3.18 4.40 3.00 1254 8.79 9.78 3.16 4.23 3.03 1241 B.86 9.82




Begment wise Revenue, Results and Capital Employed

= STANDALONE CONSOLIDATED
THREE MONTHS ENDED NINE MONTHS ENDED [YEAR ENDED| THREE MONTHS ENDED NINE MONTHS ENDED [YEAR ENDED
SL |PARTICULARS 31.12.2024| 30.09.2024 [ 31.12.2023 ] 31.12.2024] 31.12.2023| 31.03.2024 | 31.12.2024 | 30.00.2024 | 31.12.2023 ] 31.12.2024] 31.12.2023| 31.03.2024
NO. Unaudited | Unaudited | Unaudited | Unaudited | Unandited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Segr R (Net sales / Income from Operations)
a Conveyor Belts 2406 3037 2066 8182 10070 12956 2399 2880 2097 9145 10234 12527
b Wind Energy 21 58 18 122 124 152 21 58 18 122 124 152
© Trading Goods 178 19 135 425 422 691 178 119 135 425 422 691
d Investment - = - - - - - - - - - -
e Unnllocated 15 25 9 a7 a 42 15 25 9 a7 a1 42
Total segment Revenue 2620 3239 2228 B776 10647 13841 2613 3082 2259 9739 10811 13412
Less : [nter-Sey t Revenue 4 5 4 14 14 19 4 5 4 14 14 19
:’m i 2616 3234 2224 8762 10633 19822 2609 3077| 2258 9725 10797 13393
2 |Segment Result Profit/[Loss) before Tax & Intercst from cach segment *
a Conveyor Belts 256 824 440 1767 2349 2869 228 702 456 1647 2346 2845
b Wind Energy (64 30 [8) 41 9 6 (6] a0 8) 41 9 fi
© Truding Goods 42 20 a2 91 04 124 42 20 32 01 a4 124
d [nvestment A 2780 2643 2025 9675 5119 5661 2780 2943 2025 9675 5119 5661
Total 3072 3817 2498 11574 7ETL 8460 3044 3605 2505 11454 7568 8636
Less
li) Interest 56 a7 50 170 195 250 46 38 a7 141 160 214
fii] Other Un-allocable expenditure net off Un-allocable 255 246 1 680 491 747 248 238 104 638 470 710
moome
Total Profit Before Tax 2761 3524 2328 10724 6885 7663 2750 3419 2354 10655 6938 7703
3 |Segment Assets :
A Conveyor Belts 4778 5105 4662 4778 4662 5628 4811 5775 5117 4811 5117 6281
b Wind Energy 249 282 263 249 263 238 249 282 263 248 263 258
€ Trading Goods 220 193 as7 220 257 330 220 193 257 220 257 339
d Investment 4206 43213 32096 42961 32096 35089 41299 41551 32096 41299 32096 35989
e other [being unallocated) 1557 1284 3661 1587 661 2931 1359 1036 1742 1354 1742 1057
Total Begment Assets 49768 BOOTT 40939 49765 40939 48155 47933 48837 39475 47933 39475 43924
4 |Segment Liabilities :
a Conveyor Belts 1511 1823 1824 1511 1824 2332 1603 2502 2185 1603 2188 2013
b Wind Energy 53 55 54 55 54 54 55 55 54 55 54 54
e Trading Goods 7 56 6 4 6 ay 7 56 6 i 3 37
d lnvestment 5057 7521 7117 5057 7117 10141 5057 7521 7117 5057 7117 10141
e other [being unallocated) 6588 5849 3576 6588 asve 3843 6220 Badd a19l 6220 3191 3483
Total Segment Liabilities 13218 15304 132877 13218 12677 16407 12942 16578 12583 12942 12553 16628

* Segment result includes Interest Income/ Other Income pertaining to the respective segmenta.

# Begment resulta of the Jnveatment segment include finance cast relating to the segment. The dilferenee between finance cost in finaneiol results and segment information i3 on arcount of finance cost relating to Inveatment segment,

Notes ¢

I The above unaudited finaneial results were reviewsd by the Audit Committee and therenfter, approved by the Board of Directors and was taken on record nt their meetings held on 13th Februnry, 2025, The statutory auditors have carried out "Limited
Reveiw'" of the aforesaid financial results and have expressed an undualified opinion on the said results.

the table belaw:
Count ation

Subsidiaries :

1 | Belting Limited

I jonal Conveyors A Limited, INC

Conveyor Holdings Pie Limited (CHPL)

Step-down Subsidiary :

Internationnl Conveyors Australia Pty Limited (Subsidiary of CHPL)

Tauddia

Place : Mackay, Australia
Date : 13.02,2025

YOGESH
KAJARIA

Yogesh Kajaria
(Chairman & Managing Director |
DIN: 01832931
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