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Kind Attn: General Manager,
Department of Corporate Services

Scrip Code No. 509709 (BSE)

Sub: Outcome of Board Meeting held on June 29, 2021

In compliance to Regulations 30 and other applicable regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors atits
meeting held today i.e. June 29, 2021, which commenced at 3.00 P.M. and concluded at 7:30 P.M.
has approved the following:

1. Considered, approved and adopted the Audited Standalone and Consolidated Financial Results for
the quarter and year ended March 31, 2021. In accordance with the provisions of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. We are enclosing
herewith statement showing the Audited Financial Results for the quarter and year ended March
31, 2021 along with Auditors Report and Declaration of unmodified opinion for your reference and
record.

2. Recommended a dividend of Re.1/- per equity share face value of Rs. 1/- each (Being 100% of
the face value) for the Financial Year ended on March 31, 2021, subject to the approval of
shareholders at the forthcoming Annual General Meeting (AGM).

3. Approved re-appointment of Mr. Rajnedra Kumar Dabriwala (DIN: 00086658) as a Managing
Director of the Company for a further period of 3 years effective from October 1, 2021 on the
terms and remuneration payable to him based on the recommendation of Nomination
&Remuneration Committee, subject to approval of members of the Company at the ensuing AGM.

4. Approved listing of securities of the Company on National Stock Exchange (NSE).

5. Voluntary delisting of equity shares of the Company from the Calcutta Stock Exchange Limited
only, in compliance with Regulation 5 of the Securities and Exchange Board of India (Delisting of
Equity Shares) Regulations, 2021 (“SEBI Delisting Regulations”).

Approved Sale of Investment held by the Company in one of its Group Company M/s. Elpro
International Limited to another promoter group company namely M/s. [.G.E (India) Private
Limited , the transfer would be among inter se promoters through exchange and at exchange
listed price or at a price prescribed under SEBI ( SAST) Regulations 2011 ,pu
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INTERNATIONAL CONVEYORS LIMITED

approvals of Company’s Shareholders through Postal Ballot notice pursuant to section 110 of the
Companies Act, 2013 read with rule 22 of Companies (Management and administration) Rules,
2014 and further subject to all other Regulatory approvals. The disclosure for the proposed sale
is annexed hereto and marked as annexure A.

This may be treated as compliance under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.
Thanking you,

Yours faithfully,
For International Conveyors Limited

D Jora

Dipti Sharnma
Company Secretary & Compliance Officer

Encl: As above



INTERNATIONAL CONVEYORS LIMITED

Annexure A

Disclosure for the proposed sale of Investment held in M/s. Elpro International Limited deemed to be
sale of Undertaking in view of Networth criteria stipulated under Companies Act 2013

1 Percentage of Equity to be sold ‘ 15.91% of the total equity of M/s. Elpro
- - | International Limited . |
2 Date of passing of Board resolution | 29.06.2021 |

. for sale |
3 Expected date of completion of After due approvals from shareholders and |
sale ' subject to completion of other regulatory !

compliances and the sale transaction will be

! _ ) N | completed in one or more tranches

| 4 Consideration to be received from | The sale transaction will be conducted

sale through exchange at prevailing listed price

on the transaction date or as per the

‘ | pricing guidelines stipulated under SEBI
(SAST) Regulations 2011 for inter se

s B - - | promoter sale _

5 Brief details of Buyer and whether ' The buyer is one of the Promoter namely

buyer belongs to I.G.E (India) Private Limited , a Private
Promoter/Promoter Group/Group Company incorporated under the
‘ Company Companies Act 1956 having its registered
office at 16, India Exchange Place, Kolkata
700 001

6 Whether the transaction would fall | The proposed transaction falls within
under related party transaction ?, | related party transactions and the said
if yes, whether the same to be transaction is at arm’s length

: done at arm’s length ? '_
| 7. Rational for proposed sale | Strategic business decision
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Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of
International Conveyors Limited

Opinion

We have audited the accompanying quarterly and year to date standalone financial results of
International Conveyors Limited (“the Company”) for the quarter and year ended 31* March, 2021
(“the Statement”), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these
Financial Results:

i. are presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

ii. givea true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter and year ended 31* March, 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis of our opinion.

Emphasis of Matter
We draw attention to note no. 3 of the Statement which explains the management's assessment that

there is no significant impact of COVID-19 pandemic on the Statement for the year ended 31st March,
2021.




Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosure made by the Board of Directors in
terms of requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain the sufficient appropriate audit evidence regarding the Financial Results of the Company
to express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning to the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatement in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Other Matters

a. Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were imposed by
the Government/local administration. Hence, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through digital
medium and were accepted as audit evidence while reporting for the current period.

b. The Statement include the results for the quarter ended 31* March, 2021 being the balancing figure
between the audited figures in respect of full financial year ended 31* March, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of these matters.

For G.P.IAgrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

L

A
CA. Radhika Singhania

Partner
Membership No. 310691
UDIN: 21310691AAAAAN2171

L

Place of Signature: Pune
Date: The 29" day of June, 2021
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of
International Conveyors Limited

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of INTERNATIONAL CONVEYORS LIMITED (hereinafter referred to as the “the Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”), for the quarter and year ended 31% March, 2021 (“the Statement”), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of management certified financial statements of subsidiaries, the
Statement:

i.  includes the financial results of the following entities:

Sl. No. Name of the Entity Nature of Relationship
1 International Belting Limited Subsidiary
2 Conveyors Holdings Pte Limited Subsidiary
3 International Conveyors America Limited, INC Subsidiary
4 International Conveyors Australia PTY LTD Step down subsidiary

ii. is presented in accordance with the requirements of Regulations 33 of the Listing Regulations
in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year
ended 31 March, 2021.




Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us
and on the basis of management certified financial statements of subsidiaries as referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis of our opinion.

Emphasis of Matter

We draw attention to note no. 3 of the statement which explains the management's assessment that
there is no significant impact of COVID-19 pandemic on the Statement for the quarter and year ended
31st March, 2021.

QOur opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, pjg_t_r}.rr_goj‘:\ a guarantee that an
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audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosure made by the Board of Directors in
terms of requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results / financial information
of the entities within the Group to express an opinion on the consolidated financial results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Statements that, individually or in aggregate,
makes it probable that economic decisions of a reasonably knowledgeable user of the Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning to




the scope of our audit work and in evaluating the results of our work and (ii) to evaluate the effect
of any identified misstatement in the Financial Statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The Consolidated financial results include total assets of Rs. 626.61 lakhs as at 31* March, 2021,
total revenue of Rs. 13 lakhs and Rs. 442 lakhs and total net loss after tax of Rs. 102 lakhs and net
profit after tax of 139 lakhs and total comprehensive loss of Rs. 128 lakhs and total comprehensive
income of Rs. 113.48 lakhs for the quarter ended 31sst March,2021 and year ended 31*' March,
2021 respectively in respect of three subsidiaries and one step down subsidiary, whose financial
statements have not been audited by us. These financial statements are unaudited and have been
certified by the Management of the holding Company and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on such unaudited financial statements and the procedures performed by
us are as stated in paragraph above.

In our opinion and according to the information and explanations given to us by the Board of
Directors, these financial statements are not material to the Group.

Our opinion on the consolidated financial results is not modified in respect of this matter.

Due to the COVID-19 pandemic, lockdown and other travel restrictions were imposed by the
Government/local administration. Hence, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through digital
medium and were accepted as audit evidence while reporting for the current period.

The Statement include the results for the quarter ended 31* March, 2021 being the balancing
figure between the audited figures in respect of full financial year ended 31* March, 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’'s Registration No. 302082E

. LY

,"/'
CA. Radhika Singhania
Partner
Membership No. 310691

DIN: 21310691AAAAA08855

Place of Signature: Pune
Date: The 29" day of June, 2021
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{ T in Lakhs)
STANDALONE CONSOLIDATED
As at As at As at As at
Pertioulny March 31, 2021 March 31, 2020 | March 31, 2021 | March 31, 2020
Audited Audited Audited Audited
1. ASSETS
|1} Nan -« current assets
() Property, plaat and equipnent 1570 1413 1570 j4i3
L) Cpital work an progsess 128 12K
¢) Cuedwall on consl 101 101
1 Orher intan@lile assets H 1 1 1
irl Financial nsseis
i} lnvestments 17465 L2468 14730 19774
th) Loans 55 a5 55 as
pai} Cither hnancial assels A0 o2 460 442
i Deferred tax assets (net) 7 351 71 330
() Non - Curtent tax asscts (net) 1l 167 133 153
[ Cithier nows - CUTent assels 829 829
(2] Current Assets
ia) Inventanes 2401 2692 2408 2902
[t Financial assets
t) Trade receivables 1582 2921 1687 HHIS
i) Cash and cash equivalents & & G1 16) 167
listh Bank balances ather than cash and cash
ecgiivalents 12 il i2 11
(v} Loais 23t Jal S04 654
(%) Uther financial assets 113 ar 113 34
[y Dther clrment assels G 425 713 4649
Total Asscts 23455 J2I52 22791 20442
Equity and Liabilities
Equity
la) Exquity shate capital B73 £ &75 675
(b1 Uther egaitty 16345 125890 L4728 11556
Liabilities
(1) Non- current liabilitics
jay Financad atnlites
{1} Borrowings 15 9 15 9
by Provisians 33 34 5 34
(2) Current liabilites
fal Financial inbilstes
[t} BorTomings 4868 6555 4545 6283
{1} Tradde payables
Total Outstanding dues of micro enterprises
and small enterpoises 155 27 155 n
Total Cutstanding dues of creditors vther
than nucro enterposes and smiall 1851 163 1899 1345
(it} Other current financial babilites < J 20 A9 284,
(b} Other current lslnlites 3oz 305 101 ari
fe} Shart term prowiswons 2 15 an2 106
Total Equity and Liabilities 24455 22152 2270 0wl
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5t ol Standalone and C lidated Aydited Cash Flow for the year ended March 31, 1021
1% in lakns)
STANDALONE CONSOLIDATED
Year ended : Year ended Year ended Yeas ended
March 11, 2021 March 11, 2020 March 31, 2021 March 31, 2020 1
A. CASH FLOW FROM OPERATING ACTIVITIES I
Net ol o] pefond tia Jo%l ‘ 54 ny 3;)1
Ad) to ile profit betore tax 1o net cash fiow provided by [; |
aperating activities - | i
1 Derpeeciation and amarmnghon seeose 173 l v 174 s
Piowrion for Bad ana Douttu! Debits J ad Dty 1 61 1 6l
Ernployess C ompemiation Accouwlit ai B2 - |
Gaun an Redemption of Prelecsice Shae | {1 1193,
Aebate ang degount 206 ] A3 206 |
Duvitdradt frorm nom-current investiment (201 118} (8} 118}
Finame e costs 523 958 a7 L ERY
Intesest mgame (2031} oy 23 301}
Suricdry Balange wiitlen sk 16! 14 15}
Linrealised foreign 2ulhipoge gan ($2i] {n
Operating peolit before working capital changes 2114 1147 2859 1035
Ad) 1o reconcile operating profit to cash Mow peovided by
changes in workiog capital ;
lincredse)/ Decrease in ihventorss I 11618) 334 (1637
Itngrease )/ Decrease i athusr cursent fmandial dssets 53} 1% 1a4) 118
{nciedsell Decrease m trade recewaties 1isl L 1039 1322}
(Mg dhanie ]/ EPECreane (1 ORIVEr MaR-CUIEnT and curment asets S58 4535 545 455
Ic s (Decremne] i Lade iy sty 30 | 1 549 170
irkreasedl [Decreate] o Gther pun-Curient and current habdites 1530 s (d63]] 97
Ircease) (Decraane] in other findogial idinities &6 269
increase! [Decrease] (8 long term and shart tedm prons.ons 25 12 23 i
2171 {363) 1483 (654}
Cash generatid brom ageratain 4955 157 5182 376
et Tases [padl/rufund regeved 13404 S 455) 4 153)
Net cath fram/{used ln) operating activities 4515 m 4927 3123
B. CASH FLOW FROM INVESTING ACTIVITIES
Piirchase of property, plant and unenent Aand langDle asets i055 (£ 1] t2a1| {33
Purchase of Investments (2284 (L4261 $3.0.41] ¥
Fioceedy fram sk of lowestinents s I e VL 1451
L onait grveen to parises 1254 »n gl'jcnl
Loan regad by partes 78§ i8S ! i
Deesguna recened 65 ! 83 3 51
Procesd/ nvestmnent) o bised Deposas [ aspaats all 21 4 14
Intereat e owed Fé | [ 175 i 01
Net cash trom/{used in) nveiting activities (220 1923 {2574) 4622
€. CASH FLOW FROM FINARCING ACTIVITIES
Proceeds of long term BuTowings 1 15 1 15
Repaymim] of loog Lerm Sormowings (] 12 4 F]
Proceeds! (repayment) of short tetm bormowings [net} 11556 13820} 11556 (334
Dividend pasd [inchuding Corporate dhadend tas thereon) 113%) [E1¥] 1146) 143
Interest pand 16981 my i6B21 (38%)
Net cash from/{used in] Flnancing Activities {23821 ‘“"lﬂ mum
Neet increave/(Decrease) in Cash and Cash Equivalents (56) il ] §4) 37
Cash and Casb Egunabents at th tegming of the year 9 2 \6? 139
Cash and Cash Eguvalents 4t the end ol the year 15 a1 163 167
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CEQ/CFO CERTIFICATION

5
The Board of Directors,
International Conveyors Ltd.
we, Rajendra Kumar Dabriwala, Managing Director and Ashok «umar Guigutia, Chief Financial
Otticer, hereby certifv to the Board thar
a) We have reviewed the financial statements and the cash flow statement for the year
ended March 31, 2021 and that to the best of our knawledge and belef:
These statements do not contain any materaily unirue statement or omit any
material fact o contain statements that might be misleading;
. These statements toxjether present a true and fair view of the Company's affairs
ang 2 compliance with the awsting accounting standards, applicable laws and

FOGRIATIONS,

B) There are, to the best of our knowledge and belisf. no transactions entered into by the
Company dunng the year ended March 31, 2021 which frauduient, llegal or violative
of tne Company s code of conduct,

We accept responsibility for estabhsting and mamtaining intarnat controls for financial

=0arting and that we have evaluated the effectiveness of internal controt systems of

he Campany pertainmag to financial reporting and we have disciosed to the auditors and

the Audit Committes, deficencies in the gesian or operation of such internal controls, if
any, of which we are aware and the steps we have taken or propose to take to rectify
these deficioncies

) We have indicated to the auditors and the Audit Committes that:

i,

L. There have been no significant changes in internal cantrol over financial reporting
during the year,
il There have been no significant changes in accounting policies during the period;

v There have been no instances of significant fraud of which we have become aware
anc the involvement therein, if any, of the management or an employee having a
sigmficant role in the Company's internal control system over finangial reporting.

For International Conveyors Ltd

1
s'«5(302“'(/’/' 2. oot
Ashok Kumar Gulgulia Rajendra Kumar Dabriwala

Date: 29.06.2021 Chief Financial Officer Managing Director

agtisterad Offica & Woiks ! Wiosky i

SE2 4% i, Moy Pomig Howse
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