
 

 

ICL/DS/2024-25/628                                                                                                       February 13, 2025 

The Manager  The General Manager 
Listing Department  Dept. Of Corporate Services 
National Stock Exchange of BSE Ltd. 
India Ltd Phiroze  Jeejeebhoy Towers 
Exchange Plaza,  Dalal Street, 
Plot No C-1, G Block, Mumbai-400001 
Bandra- Kurla Complex,   Scrip Code-509709 
Bandra (East),   
Mumbai-400051  
Symbol-INTLCONV 
 
Dear Sir/Madam, 

 
Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015-Closure of M/s Conveyor Holdings Pte. Ltd., Singapore, wholly owned 
subsidiary of the Company 
 
Dear Sir / Madam,  
 
Pursuant to the requirement of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors of the 
company at its meeting held on Thursday, February 13, 2025, considered and approved the proposal of 
closure of M/s Conveyor Holdings Pte. Ltd., Singapore, Wholly Owned Subsidiary of the Company.  
 
The details, as required under Regulation 30 read with Schedule III Part A Para A of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 is attached as Annexure – A.  
 
The above information shall also be made available on Company’s website https://www.iclbelting.com/ 
 
You are requested to take the same on records. 
 
Thanking you, 
Yours Faithfully, 
For International Conveyors Ltd 
 
 
 
Dipti Sharma 
Company Secretary & Compliance Officer 

https://www.iclbelting.com/


 

 

Annexure-“A” 
 

 
Sl. No. Particulars Details 

1. Date of such binding 
agreement, if any, entered for 
sale of such unit/division, if 
any; 

No binding agreement has been entered into. The 
Board of Directors of the Company has agreed to the 
proposal for closure of operation of Conveyor 
Holdings Pte. Ltd, Singapore at its meeting held on 
February, 13, 2025. 

2. Amount & percentage of 
turnover or revenue or income 
and net worth of the listed 
entity contributed by such unit 
or division during the last 
financial year; 

As on March 31, 2024 (INR in Lacs): 
 
Particulars Conveyor 

Holdings 
Pte. Ltd 

International 
Conveyors 
Limited 
(Consolidated) 

% 

Revenue - 13,393 0.00% 

Net worth 655 27,296 2.40% 
 

3. Date of closure or estimated 
time of closure; 

The Closure is expected to be completed by 
30.04.2025. 

4. Reasons for closure; Presently International Conveyors Australia Pty. 
Ltd. (ICA) is a step down Subsidiary of International 
Conveyors Limited (ICL India), through which 
Company’s products are being sold in Australia. M/s 
Conveyor Holdings Pte. Ltd (CHPL), which is a 
Singapore entity and a subsidiary of ICL India, does 
not have any operations, and has mainly the 
investment in ICA, and loan advanced to ICA as its 
assets. 

Since there are no operations in CHPL, it is 
proposed to close down CHPL and make 
International Conveyors Australia Pty. Ltd. (ICA) as 
a direct Subsidiary of International Conveyors 
Limited (ICL India). 
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