
G. P. AGRAWAL & Co. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
International Conveyors Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
International Conveyors Limited ("the Company"), for the quarter ended 30th June, 2024 
("the statement'), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued hereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on this Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of materia l misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we could become 
aware of all significant matters that might be identified in an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with applicable Indian accounting standards and other recognized 

practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For G.P. Agrawal & Co. 
GSTN : 

19AACFG8964F1 Z2 
Chartered Accountants 
Firm's Registration No. 302082E + 9133 46012771 

+ 9133 46017361 

f.~gK~9 + 9133 66076831 

www.gpaco.net 
Partner 
Membership No. 060162 

mail@gpaco.net UDIN: 24060162BKAJYM1059 

Place of Signature: Kolkata 
Unit 606, 6th Floor 
Diamond Heritage 

Date: The 14th day of August, 2024 16, Strand Road 
Kolkata - 700001 INDIA 
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G. P. AGRAWAL & Co. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of t he SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
International Conveyors Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
International Conveyors Limited ("the Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulat ions, 2015, as amended. 

2. This Statement, which is the responsibil ity of t he Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognit ion 
and measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Sect ion 133 of t he Companies Act, 2013 read with 
relevant rules issued t hereunder and other accounting principles generally accepted in India. Our 
responsibi lity is to express a conclusion on t he Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financia l Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires t hat we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primari ly of persons responsible for financial and accounting matters, and 
applying ana lytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all sign ificant matters that might be identified in an 
audit. Accord ingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
to the ext ent applicable. 

4. The Statement includes the results of t he following entities: 

SI. No. Name of the entity Nature of relationship 

1 International Belt ing Limited Subsidiary 

2 Conveyors Holdings Pte Limited Subsidiary 

f--~3~--i~l_n_te_r_n_a_ti_o_n_a_IC_o_n_v_e_v_o_r_s_A_m_e_r_ic_a_l_im~it_e_d_, _IN_C~i--~~~~__,~..,...,...:rl9~9~~~~; .f. 
4 International Conveyors Australia PTY LTD 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regu lations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

6. Other Matter 

The consolidated unaudited financial results include the interim financial results of four subsidiaries 
(including step down subsidiary) which have not been reviewed by the ir auditors, whose interi m 
financial results reflect total revenue 952.54 lakh, total loss after tax of Rs.102.61 lakh and total 
comprehensive loss of Rs. 102.61 lakh for the quarter ended 30th June,2024, as considered in the 
consolidated unaudited financial results and furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures in respect of these 
subsidiaries, is based solely on such unreviewed interim financia l results. According to the 
information and explanations given to us by the Management, these interim financial results are 
not material to the Group. 

Our conclusion on t he Statement is not modified in respect of this matter. 

For G.P. Agrawal & Co. 

Chartered Accountants 

l~hg;s~; 302082E 

CA. Sunita Kedia 
Partner 
Membership No. 060162 
UDI N :24060162BKAJYN7882 

Place of Signature: Kolkata 

Date: The 14th day of August, 2024 



INTERNATIONAL CONVEYORS LIMITED 
REGO. OFF: FALTA SEZ, VILL & MOUZA: AKALMEGH, SOUTH 24 PARGANAS • 743 504, WEST BENGAL 

CIN: L21300WB1973PLC0288S4 · 
EMAIL : icltd@iclbclting.com & WEB SITE : www.iclbeiting.com 

STATEMENT OF UNAUOrffiD SJANQAWNI> AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30 2024 

STANDALONE CONSOLIDATED 
THREE MONTHS ENDED YEARENOEO THREE MONTHS ENDED 

SL PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 
NO. Unaudited Audited Unaudited Audited Unaudited Audjted Unaudited 

I Revenue from operations 2912 3189 4190 
~ 

13822 4039 2596 4266 
Other income 4231 734 1444 6635 4238 816 1434 

TOTAL INCOME (I) 7143 3923 5634 20457 8277 3412 5700 
II EXPENSES: 

Cost of material consumed 1516 1513 2012 6139. 1591 1765 2012 
Purchases of stock-in -trade 8 223 154 541 8 . 370 155 
Changes in inventories of fUlisbed goods, work-in-progress and stock-in- trade (200) (47) 198 625 672 (1071) 226 
Employee benefits expense 489 501 397 1780 564 594 461 
Finance costs 285 212 230 932 275 209 218 
Depreciation nud Qmortlliatiou expense 43 5 1 46 193 43 51 47 
Other expenses 563 692 7 77 2584 638 729 808 

TOTAL EXPENSES (IIJ 2704 3145 3814 12794 3791 2647 3927 

JI[ PROFIT BEFORE TAX (I-II) . 4439 778 1820 7663 4486 765 1773 

IV T.AX EXPENSE 
-Current Tax 190 99 168 648 193 102 171 
-Deferred True 1106 55 191 802 1106 56 191 

v P.ROFJT AFTER TAX (III-IV) 3143 624 1461 6213 3187 607 1411 

VI OTHER COMPREHENSIVE: INCOME 

A Items that will not be reclassJfied to l>rofit or Loss 781 (238) 1121 1381 781 (236) 1121 

lncomo Tux relating to items that Will not b e r eclassified to Profit or Losa (169) 2 (129) (1_84) (169) 1 (129) 

B Items that will be roclasalfied to Profit or Loss - - - - - - -
Incomo T ux relating to Items that will b e r eclassified to Profit or Loss - - - - - - -
Othe r Comprehensive Income for the oeriod, net of tux 612 1236) 992 1197 612 (23Sl 992 

VII TOTAL COMPREHENSIVE INCOME FOR THE PEIUOD (V+VIJ 
IComorisinl! Profit and Oilier Comnrebcnsivc Income for the neriodl. 3755 388 2453 7410 3799 372 2403 

VIII PROFIT FOR THE YEAR 
Attributable to: 

Owner$ of the oarerlt NA NA NA NA 3187 601 1411 
Non-controllino: interests NA NA NA NA NA NA NA 

lX Total comprehensive Income {or tho \>ear 
Attributable to: 

Owners of the narent NA NA NA NA 3799 372 2403 
Non-controllino: interests NA NA NA NA NA NA NA 

x PAID Ul> EQUITY SHARE CAPITAL fFace Valuo oft 1/- P er Share] 634 634 634 634 634 634 634 

XI OTHER EQUITY NA NA NA 28114 NA NA NA 

XII EARNINGS PER SHARE (£PS) of T 1 each (not annualbcd for quarterly figures) 
Basic 4.96 0.98 2.28 9.78 5.03 0.96 2.21 
Diluted ·- 4.96 0.98 2.28 9.78 5.03 0.96 2.21 
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S egment wise Revenue, Results and capital Employed 
, 

STANDALONE CONSOLIDATED 
TllREE MONTHS ENDED YEAR ENDED THREE MONTllS ENDED YEAR ENDED 

SL PARTICULARS 30.06.2024 31.03.2024 30.06.2023 31.03.2024 30.06.2024 31.03.2024 30.06.2023 31.03.2024 
NO. Unaudited l\udited Unaudited Aud ited Unaudited Audited Unaudited Audited 

1 Segment Revenue (Net sales I Income from Opomtlonc) 
a Con veyor Belts 2739 2886 3989 12956 3866 2293 4065 12527 
b Wi.nd Energy 43 28 42 152 43 28. 42 152 
c Trading Goods l'.:18 269 150 ·691 128 26Y 150 691 
d Investment - - - - - - - -
e Unallocated 7 11 13 42 7 11 13 42 
Total segment Revenue 2917 3194 4194 13841 4044 2601 4270 13412 
Less : lntcr-Se=ent Revenue 5 5 4 19 5 5 4 19 
Net sales/ Income from Operat ions 2912 3189 419 0 13822 4039 2596 4266 13393 

2 Segment Result Proflt / (Loss) before To.x & Interest from c11ch segment • 
a Cooveyor Belts 687 520 81Ci 2869 717 499 750 2845 
b Wind Energy 17 (3) (19) 6 17 (3) (19) 6 
c Trading Goods 29 30 38 124 29 30 38 124 
d Investment" 3952 542 1232 5661 3952 542 1232 5661 
Total 4685 1089 2067 8660 4715 1068 2001 8636 
Less 
(i) Interest 67 55 74 250 57 54 62 214 
(ill Other Un-allocable expenditure netoffUn-allocablc 179 256 173 747 172 249 166 719 

income 
Total Profit Before Tux 4439 778 1820 7663 4486 765 1773 7703 

3 Segment Asset s : 
a. Conveyor Belts 6263 5628 5678 5628 6598 6281 6055 6281 
b Wind Energy 276 258 309 258 276 258 309 258 
e 1'ntcling Goods 179 339 280 339 179 339 280 339 
d Investment 41906 35989 30 269 35989 40244 35989 30269 35989 
e other (being u nallocated) 857 294 1 1538 2941 639 1057 (420) I057 
Total Se1r111ent Assets 49481 45155 38074 45155 47936 43924 36493 43924 

4 Segaient Llablllties : 
a Conveyor Belts 2316 2332 2831 2332 2528 2913 3175 2913 
b Wind Energy 54 54 59 54 54 54 59 54 
c Tnl.cting Goods 7 37 - 37 7 37 - 37 
d Lnvestmcnt 9040 10141 7388 10141 9040 10141 7388 10141 
c other (being unallocated) 5560 3843 3305 3843 5198 3483 2900 3483 
Total Se....,,ent LlnbWtles 16977 16407 13583 16407 16827 16628 13522 16628 

• Segment result Includes Interest Income/ Other Income pcrtalnlng to the respective segme!ltS. 

"Segment resu lts of the Investment segment include finance cost relating to the segment. The difference between fi nance cost In finnncial resulfs 3!\d segment information is on account of finance cost relating to Investment 

Notes : 
The :tbovc unaudited financial results were reviewed by tbe l\udit Committee and thereafter, approved by lhe Board of Directors and was taken on record at their meetings held on 14th August, 2024. Tbe 
statutory a uditors have carried out "Limited Reveiw" of the aforesaid financial results and have expressed an unqualified 0piWon on the said results. 

2 The figures for the quarter ended 31st March, 2024 nre the balancing figures between the audited figures in respect of the full financial year ended 31st March, 2024 and ·the unaudited published year to date 
fib'UCCS upto 31st December, 2023 being the cud of the third quarter of the respective financial year, which was subject to limited review. ~ '~ ,. 

Place : Kolkata 
Date : 14.08.2024 

R. K. D11brlwala 
(Managing Director) 
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