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International Conveyors Limited
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1. We have reviewed the accompanying statement of “Unaudited Financial Results” (*the financial
Statement”) of International Conveyors Limited {“the Company") for the quarter ended 31¢
December 2014, except for the disclosures regarding ‘Public shareholding' and ' Promoter and
Promoter Group Shareholding' which have been traced from disclosures made by the management
and have not been audited by us. This statement, which has been initialed by us for identification
only, is the responsibility of the Company's Managerment and has been approved by the Board of
Directors of the Company in the Board Meeting held on 12% February 2015. Our responsibility is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)} 2410,
“Review on Interim Financial Information performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India”. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above we report that nothing has come to our attenlion that
causes us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards referred to in Sub Section 3(c) of Section 211 of
the Companies Act, 1956 (‘the Act”) read with the general circular 15/2013 of the Ministry of
comporate affairs in respect of Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
containg any material misstatement,

For Lodha & Co.
Chartered Accountants
Firm’s ICAT Registration No :301051E

desap

H K Verma
Partier
Membership Na:033104

Place: Kolkata
Date: 12" February 2015
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NA FINANCIAL RESULTS FOR THE R ENDED 31ST DE ER,
PARTA (Tin Lacs)
THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
§L [PARTICULARS 31.12.2014 | 30.00.2094 | 31.12.2013 | 31.12.2014 | 31.12.2013 | 31.03.2014
NO. Unaudited Unaudited Unauditad Unaudited | Ungudited Audited
1 [INCOME FROM OPERATIONS
A) NET SALES/INCOME FROM OPERATIONS 1792 2007 3679 673 1081 13406
{NET OF EXCISE DUTY)
B8) OTHER OPERATING INCOME 3 7 €6 14 79 23
TOTAL INCOME FROM OPERATIONS (NET} 1796 2014 3745 6805 10690 13499
2 |EXPENSES:
A)YCOST OF MATERIAL CONSUMED 1275 1536 1622 4061 5359 6920
B} PURCHASES OF STOCK-IN-TRADE 52 21 44 127 134 153
C)CHANGES IN INVENTORIES OF FINISHED GOQDS. (a73) 63 494 (294) 863 713
WORK-IN-PROGRESS AND STOCK-IN-TRADE
D) EMPLOYEE BENEFITS EXPENSES 207 223 210 626 621 812
E) DEPRECIATION & AMORTISATION EXPENSE 120 122 154 358 445 600
F) OTHER EXPENSES 373 518 829 1349 2311 2780]
TOTAL EXPENSES 1664 2483 3353 6227 9563 11978
s |PROFITALOSS) FROM OPERATIONS BEFORE OTHER INCOME 141 431 392 578 1337 1521
AND FINANCE COSTS (1-2)
4 |OTHER INCOME 82 65 71 286 138 211
5 |PROFIT/(LOSS) FROM ORDINARY ACTMITIES BEFORE FINANCE 223 496 463 864 1475 1732
COSTS (3+4)
& |IFINANCE COSTS 145 130 93 378 357 468
7 [PROFIT/ (LOSS) FROM ORDINARY ACTIVITIES BEFORE TAX (5-6) 78 365 370 486 1118 1264
8 [TAX EXPENSE 24 21 "z 160 339 427
9 [NET PROFIT / (LOSS) FOR THE PERIOD (7-8) 54 245 258 326 779 837
10 |PAID UP EQUITY SHARE CAPITAL &75 675 675 675 875 675
[Face Value of T1/- Per Share]
11 |RESERVE EXCLUDING REVALUATION RESERVES AS FER - - N - -
BALANCE SHEET OF PREVIOUS AGCOUNTING YEAR 6610
12 |EARNINGS PER SHARE (EPS)
BASIC 0.08 0.36 0.38 0.48 1.15 1.24
DILUTED 0.08 0.36 0.38 0.48 1.15 1.24
{Not annualised)
PART I\
A [PARTICULARS OF SHAREHOLDING
1 |PUBLIC SHARE HOLDING
- NQ OF SHARES 31582835 31583816 31603894| 215829835 31603694 31603694
-PERCENTAGE OF SHARE HOLDING 46.79 46.79 4682 46.79 46.82 46.82
2 |PROMOTERS & PROMOTER GROUF SHAREHOLDING
{A) PLEDGED / ENCUMBERED
- NO OF SHARES Nil Nil Nt Nil il Nil
- PERCENTAGE OF SHARE (AS A % OF THE TOTAL
SHAREHOLDING OF PROMOTERS & PROMOTER GROUP) Nil Hil Nl Nil Nl Ni
-PERCENTAGE OF SHARE {AS A % OF THE TOTAL SHARE
CAPITAL OF THE COMPANY) il Nil Nil Nil Nl Nl
{B) NON-ENCUMBERED
- NO OF SHARES 35917165 35916184 35806306 35917165 35896306 35806306
- PERCENTAGE OF SHARE (AS A % OF THE TOTAL
SHAREHOLDING OF PROMOTERS & PROMOTER GROUP) 100.00 100.00 104,00 100.00 100.00 100.00
- PERCENTAGE OF $HARE (AS A % OF THE TOTAL SHARE
CAPITAL OF THE COMPANY) 53,21 53.21 53.18 53.21 53.18 53.18
B
INVESTOR COMPLAINTS FOR THE QUARTER ENDED 31.12.2014
PENDING AT THE BEGINNING OF THE QUARTER Nil
RECEIVED DURING THE QUARTER .
DISPOSED OF DURING THE QUARTER .
REMAINING UNRESOLVED AT THE END OF THE QUARTER




Segment wise Revenue, Results and Capltal Employed , under Clause 41 of the Listing Agreement

T in Lacs)
THREE MONTHS ENDED NINE MONTHS ENDED | YEAR ENDED
5L |PARTICULARS 31.12.2014 | 30.09.2014 31.12.2013 | 31.12.2014 | 31.12.2013 | 31.03.2014
NO. Unaudited Unaudited Unauwdited Unaudited | Unaudited Audited
1 |Segment Revenue (Net sales / Income from Operations)
a Conveyor Belis 1703 2750 as77 6414 10355 12828
b Wind Energy 38 125 51 248 270 320
¢ Trading Goods 51 32 &1 129 186 258
d. Unaliocated 3 7 66 14 79 293
Total segment Revenue 1795 2914 745 6805 10820 13499
Less : inter-Segment Revenus - - - - - -
Net salos/ | from Operations 1795 2914 3745 6305 10890 13499
2 |Segment Result (Profit){+}Loss({-)befors Tax & Interest from sach
sagment
a Conveyor Belts 182 435 739 BG9 1712 2034
b Wind Energy 16 10z (21} 175 59 43
¢ Trading Goods 8 5 18 21 43 50
Total 2086 543 736 865 1814 2127
Less
() Interest 145 130 a3 373 sy 468
{ii} Other Un-allocable expenditure nat off Un-allocable {17) 47 273 1 3o 395
income
Total Profit Before Tax 78 368 370 486 1118 1264
As on As on As on As on Az on As on
31.12.2014 | 30.09.2014 31.12.2013 | 31.92.2044 | 31.12.2043 |  51.03.2014
3 |Capital Employed {Segment Assets-Segment Liabilities)
@ Conveyor Befts 4533 4171 4942 4533 4942 4769
b Wind Energy 459 476 384 459 384 400
¢ Trading Goods 128 118 131 128 131 102
d Unallccated 3255 3558 2807 3255 2807 20854
Total Capital Employed in the Company B375 8321 8264 8375 5264 8125
Notes :
1 The above ts have been reviewed by the Audit Commitiee and have been approved by Board of Directors at its meeting hel on February 12, 2015 The

? March, 2014 have bean depraciated over the remaining useful kfe of the assets recom
has already exhausted, has been adjusted to general reserve.
3
be engaged in marketing of belting in North America,
4 Previous year's/Quarter's figures have been regroupedirearranged wherever necessary.
Aurangabad
12.02.2015

Statutory Auditors of the Company have carried out a Limited Review of the r

‘esults for tha quarter ended Decamber 31,2014,

Effective 15t April, 2014, depreciation has been provided as per Schedule Il of the Companies Act, 2013. Accordingly. carrying amount of the assets ag on 31

puted as above. Consequently, deprecialion for the quarter and nine

months period is lower by ¥10.53 lakhs and 230,70 lakhs respectively. 776.23 lakhs (net of deferred tax) being depreciation in respect of assets whose useful life

During the quarter, the company has acquired equity shares of newly incorporated enfity international Conveyors America Ltd. e {ICAL) under the laws of State
of Delaware, United States of America and consequent upon such acquisition the said company has become a wholly owned subsidiary of the company. ICAL will

]

U Dt dt

R. K. Dabriwala
(Managing Director)



