
INTERNATIONAL BELTING LIMITED 
CIN: U25209WB2006PLC110267 

10 Middleton Row, Kolkata-700071 
Email id: ibltd2006@gmail.com 

NOTICE FOR THE ANNUAL GENERAL MEETING OF INTERNATIONAL BELTING LIMITED 

To, 
The Members, 
International Belting Limited 

Notice is hereby given that the Annual General Meeting of International Belting Limited will be held at 
10, Middleton Row, Kolkata - 700 071 on Friday, September 30, 2022 at 10:00 A.M. to transact the 
following business: 

ORDINARY BUSINESS 

1. To consider and adopt the audited financial statements of the company for the year ended March 
31, 2022 together with the report of the Board of Directors and Auditors thereon. 

2. To appoint a Director in place of Shri Subhasis Mukherjee (DIN: 05335706), who retires by rotation 
and being eligible offers himself for re-appointment. 

Date: May 20, 2022 
Place: Kolkata 

~~~~· ----------~-- ---------- ---~----

For and on behalf of Board of Directors 
International Belting Limited 

~~ 
R.K. Nahata 

(Director) 
DIN: 00568668 
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NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER 

OF THE COMPANY. 

2. Proxy Forms in order to be effective must be received at the Company's Registered Office not 

less than 48 hours before the time fixed for the meeting. 

3. The requirement to place the matter relating to appointment of Auditors for ratification by 

members at every Annual General Meeting is done away with vide notification dated May 07, 

2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no resolution is 

proposed for ratification of appointment of Auditors, who were appointed in the Annual General 

Meeting, held on September 21, 2019. 

Date: May 20, 2022 

Place: Kolkata 

~~---~------------------- - --- ----------

For and on behalf of Board of Directors 

International Belting limited 

-R~~~ 
I 

R.K. Nahata 
(Director) 

DIN: 00568668 
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· (J)irectors' ~ort 

<Dear :M.em6ers, 
Your Directors take pleasure in presenting the Annual Report of the Company for the .year ended 
March 31, 2022. 

1. FINANCIAL RESULTS: 

The Company has achieved a net profit of Rs. 14,51,240/- (INR Fourteen Lacs Fifty One 
Thousand Two Hundred and Forty only) during the year ended on March 31, 2022 as compared to 
the net profit of Rs. 24,03,300/- (INR Twenty Four Lacs Three Thousand and Three Hundred 
only) in the previous year. 

2. STATEMENT OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK 

During the year under. review the Company has generated total revenue from operations of Rs. 
1,36,26,000/- (INR One Crore Thirty Six Lacs and Twenty Six Thousand only) from its operations. 
It is engaged in the business of sale of trading goods. Company has also obtained MSME 
certification from Government. 

3. DIVIDEND 

In view of the planned business growth, your Directors deem it proper to preserve the resources 
of the Company for its activities and therefore, do not propose any dividend for the Financial Year 
ended March 31, 2022. 

4. MEETINGS OF THE BOARD OF DIRECTORS 

During the financial year ended March 31, 2022, 5 (five) Meetings of the Board of Directors of the 
Company was held respectively on 11.06.2021, 26.06.2021, 31.07.2021, 30.10.2021 and 
27.01.2022. 

5. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY OF THE COMPANY 

The Company does not have any Risk Management Policy as the elements of risk threatening the 
Company's existence are very minimal. 

6• CHANGE IN THE NATURE OF BUSINESS 

There has been no change in the business of the Company during the financial year ended March 
31, 2022. International Belting Limited operates as a wholly owned subsidiary of International 
Conveyors Ltd. 
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7. MATERIAL CHANGES AND COMMITMENTS 

No material changes and commitments affecting the financial position of the Company occurred 
between the end of the ftnancial·year to which this financial statement relates and the date of this 
report. 

8. LOANS, GUARANTEES AND INVESTMENTS 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the 
Companies Act, 2013 are given in the notes to the Financial Statements. 

9. RELATED PARTY TRANSACTlONS 

There have been no materially significant related party transactions between the Company and 
the Directors, the management, except for those disclosed in the financial statements. 
Accordingly, particulars. of contracts or arrangements with related parties referred to in Section 
188(1) for entering into such contract or arrangement in Form AOC-2 does not form part of the 
report. 

10.DIRECTORS & KMP 

Shri Pinaki Sen (DIN-00568355), Shri R. K. Nahata (DIN-00568668) and Shri Subhasis Mukherjee 
(DIN-05335706) are the Directors of the Company as on the date of this report. During the year 
under review, Shri L. K. llbrawalla (DIN-00423521) has resigned w.e.f. 31.05.2021 from the 
Directorship of the Company. In view of the .applicable provisions of the Companies Act, 2013, the 
Company is not mandatorily required to appoint any whole time KMPs. 

11.DEPOSITS 

The Company has not accepted any deposits during the year under review. 

12. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, 
COURTS AND TRIBUNALS 

No significant and material order has been passed by the regulators, courts, tribunals impacting 
the going concern status and Companys operations in future. 

13.DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBMON & REDRESSAL) ACT, 2013 

The Company is committed to provide a safe and conducive work environment to its employees. 
During the year under review, no case of sexual harassment was reported. 

14. HOLDING, SUBSIDIARIES & ASSOCIATE COMPANIES 

The entire share capital of the company is held by International Conveyors Limited. The Company 
does not have any Subsidiary Company. 

15.BOARD'S COMMENT ON THE AUDITORS' REPORT 

The observations of the Statutory Auditors, when read ~ogether with the relevant notes to the 
accounts and accounting policies are self explanatory. 



16.DIRECTORS RESPONSIBILITY STATEMENT: 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company 
confirms that-

i. In the preparation of the annual accounts for the year ended March 31, 2022, the Company 
has followed the applicable accounting standards and there are no material departures from 
the same. 

ii. The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of 

the state of affairs of the Company as at March 31, 2022 and of the profit and loss of the 
Company for that period; 

iii. The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013, for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 

iv. The Directors have prepared the annual accounts on a 'going concern' basis; 

v. The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 
pertaining to laying down internal financial controls is not applicable to the Company; 

vi. The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems are adequate and operating effectively. 

17.AUDITORS 

M/s. Lodha & Co., Chartered Accountants, were re-appointed as Statutory Auditors of the 
Company under Section 139 of the Companies Act, 2013 read with provisions of the Companies 
(Audit and Auditors) Rules, 2014, for a second term of five years, to hold office for a consecutive 
period of 5 (Five) years from the conclusion of the 13th AGM until the conclusion of the 18th AGM 
to be held in the year 2024. 
M/s. Lodha & Co., have confirmed that t~ey hold a valid certificate issued by the Peer Review 
Board of the ICAI as required under the provisions of Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015. 

18.CONSERVA.TION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 

The particulars relating to energy conservation, technology absorption as required to be disclosed 
under Section 134 of the Companies Act, 2013 read with the Companies (Accounts) rules, 2014 
are not applicable to the Company. 

19.PARTICULARS OF EMPLOYEES 



20.ACKNOWLEDGEMENTS 

Your Directors take this opportunity to offer their sincere thanks to various departments of the 
state Governments, financial institutions, banks, shareholders, customers, employees and other 
related organizations, who through their continued support and co-operation, have helped in the 
Company's progress. 

Place: Kolkata 
Date: May 20, 2022 

For and on behalf of the Board of Directors 

~' 
../ Pinaki Sen 

Director 
DIN: 00568355 

~/ 
Subhasi~rjee 
Director 
DIN: 05335706 
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Annexure to the Directors' Report 

Foreign Exchange Earnings and Outgo pursuant to provisions of section 134 of the Companies Act, 
2013 read with the Companies (Accounts) rules, 2014. 

A. FOREIGN EXCHANGE EARNING AND OUTGO 

PARTICULARS . 
Foreign Exchange Earned 
Foreign Exchange Outgo 
a) C.I.F. Value of Imports for: 

Components & Spare Parts 

Place: Kolkata 
Date: May 20, 2022 

(Amount in ~) 
2021-22 2020-21 

NIL NIL 

NIL NIL 

For and on behalf of the Board of Direct.ors 

~--
/ PinakiSen 

Director 
DIN: 00568355 

~~ ./ 

Subhasi~rjee 
Director 
DIN: 05335706 
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