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Dear Sir/Madam.

Sub: OQutcome of Board Meeting held on October 30, 2021

o]

In compliance to Regulations 30 and other applicable regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, this is to inform you that the
Board of Directors at its meeting held today i.e. October 30. 2021. which commenced at 8:00
P.M. and concluded at 10:30 P.M. has approved the following:

[. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and half-year ended September 30. 2021. The Standalone and Consolidated Unaudited
Iinancial Results of the Company for the quarter and half-year ended 30" September. 2021
along with Limited Review Report(s) (Standalone and Consolidated) are enclosed herewith.

2. Nomination & Remuneration Committee Meeting held today i.e. on Saturday, October 30,

2021 approved voluntary surrender of 4.85.284 stock options granted to the employees of the
Company under ICL Employee Stoek Option Plan, 2020,

We request vou to kindly take the same on record.
Thanking You.

Yours faithfully.

For Internatignal Convey
i

Dipti Sharma O

Company Secretary & Complianee Officer

|

Encl: As above
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Dist. South 24 Parganas, West Bengal-743 504 Maharashtra




INTERNATIONAL CONVEYORS LIMITED

REOD, OFF: FALTA SEZ, VILL & MOUZA : AKALMEGH, SOUTH 24 PARCANAS - 743 504, WEST BENGAL
CIN : L21300WB1973PLC028854

m.\n. Wbdumm l m Bfl'l: ww.ldbdﬁn‘m

[YEAR ENDED

|
I THREE MONTHS ENDED HALF YEAR ENDED __|YEAR ENDED THREE MONTHS ENDED HALF YEAR ENDED
8L |PARTICULARS 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021 | 30.09.2021 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
NO. Unmudited Unaudited Unaudited | Unnudited | Unaudied Audited Unaudited Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 |REVENUE A
Reveniie from operations 8322 3007 3591 8419 6901 16622 5148 3206 373% 8354 7076 16927
Other income 156 130| 136 286 _251 760 rrgl 144 171 323! T4 897
TOTAL INCOME (i) S478 3227 3827 8708 7152 17382 8327 3350 3907 BE 7450 17824
Il |EXPENSIS : ' ==
Cest of material consumed 2991 2376 2189 5367 372 8461 2991 1376 2189 sas'rl 3ara| 8461
Purchases of stock-in-trade 200 73 142 273 232 453 192 137 143 329 233 586
Changes in i iea of finished goods, work-in-progress and stock-in-trade 511 831 tsn (320) 760 630 254 ®17) (42) (563) 857 734
Empioyee benefits expense 437 426 299 863 548 1357 463 452 304 915 584 1442
Finance costs 124 122 114 246 90 523 14 113 105 27 a7 487
Depreciation and amortisation expense 54 49 9 103 v 173 54 49 9 1037 7 174
Other ex = 104 541 728 1586, 1342 3734 1097 565 730 1662 1376 3712
= TOTAL mmﬁ'u][ 5367 2756 3451 8118 6621 15331 5165 2875| 3468 B8040 67T 15897
1 EPTIONAL ITEM AND TAX (1 11¢ 471 a76 58T 531 2051 162 478| a3 | 637 &73 2227
TV _| EXCEPTIONAL ITEM = = : ] . . - 5 5 3 = ]
v L RE TAX (Ill- 116 471 376 587 £31 20861 162 475 439 637 679 2227
TAX EXPENSE
~Current Tax 70 95 120 1 146 465 74 97 120 1 149 500
~Deferred Tax 16 (96) I 5 180) 43 65 16 (96) 5 {80) 43 65
Vil [PROTIT AFTER TAX (V1) % a7 251 03| 342 1521 72| 474 EXC) as7] 166a)
Vil COMPREHENSIVE INCOME
A|ltema that will not be reclassified to Profi or Loss 2581 2321 24 4902 1818 2083 2581 2321 M 4902 1818) 2058
Incosae Tux relating to Items that will not be reclassified to Profit or Loss (104 {270) 1) [ar4) (189) 213) (104} 2oy ® (374) (189} (204)
Other Comprehensive Income for the peried, net of tax 2ATT 2051 15 4528 1629 1._"uo 2477 2051 15 4518 1629 ’!..‘1‘..
X [TOTAL mnm-mmcoum THE PERIOD wuvvm:
dve I g 2507 2523 266 5030 1971 3401 2549 2528 329 5074 2116 3516
c pareat NA NA NA NA NA RA T2 474 314 546 387 1662
Non-contrelling intecests NA NA NA NA NA KA NA NA NA NA HA NA
X1 [Total u—&-ﬂvn Ancome for the E"_‘
Owners of the parent NA NA A NA NA NA 2549 2525 329 5074 2116 3516
Non-controlling, interesta NA NA NA NA NA NA NA NA _NA NA NA NA
XI1 | PAID UP EQUITY SHARE CAPITAL [Fuce Vilus of ¥ 1 /. Per Share] 675 675 674 675| 675 675 675] 678 675 675 675 675
X1l | OTHER ZQUITY NA NA nA NA NA 16245 NA RA NA NA NA 14725
XIV | EARNINGS FER SHARE (EPS| of T 1 sach [not ansuslised for quartesly
figures| .
Basie 0.04 0.70 0.37 074 0.51 225 011 0.70 047 081 0.72 246
Diluted 0.04 0.70 0.37 074 0.51 235 0.11 0.70 0.47 D.51 0.72 2.46




Segment wise Revenue, Results and Capital Employed

| STANDALOKNE CONSOLIDATED
THREE MONTHS ENDED HALF YEAR ENDED YEAR ENDED THREE MONTHS ENDED HALF YEAR ENDED YEAR ED
SL |[PARTICULARS 30.09.2031 30.06.2021 30.09.2020 | 30.09.20321 | 30.09.2020 31.03 2021 30.09.7021 30.06.2021 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
NO Unaudited Unaudized Unaudited | Unaudited | Unaudited Audited [1] Unaudited Unaudited | Unaudited | Unaudited Audited
1 |Segment Revenue (Net sales / lucome fom Opemtions)
a Conveyor Belts 4791 w78 3451 7569 6510 15770 4617 2887 3496 7304 6683
b Wind Energy 26 66 67 162 121 120 96 66 67 162 121
164 130 117 294 198 502 164 130 117 294 198
an 123 56 394 2 70 arl 123 56 394 72
5322 3097 3691 8419 6901 16622 5148 3200/ 376 B354 7076
5322 3097 3691 8410 6901 16622 5148 3206 3736 5354 7076
1 |Sepment Result Profit/(Loss) before Tax & laterest from sach sogment
la Conveyor Belts 208 550 541 758 1120 3106 1908/ 547 577 2455 1231
b Wind Energy 64 39| “1 103 66 29 64 a9 4] 103 66
¢ Trading Goods ] s1 3l 76 229) (140 25| 51 3 76 229)
Total 297 640 613 937 957 2995 1997 637 649 2634 1068
Less
(1 Interest 124 122 114 246 290 523 114 113 108 2v 272
(i) Other Un-allocable expendituse net off Un-allocable 57 47 123 104 136 421 1721 a9 105 1770 117
income
Total Profit Before Tax 116 471 aré| 587 831 2081 162| 478 439 637 679 2927
3 |Segment Assets :
a Conveyor Belts RI29 5881 4960 A329 4960 §5T7 6636 4503 3326 G636 33z6 4117
b Wind Energy 433 27 471 433 471 494 433 427 471 433 471 444
¢ Trading Ooods 440 k] 251 430 251 256 440 233 281 440 2s1 256
d other [being unallocated] 22582 20626 16684 22582 16884 18178 22583 20410 16884 22583 16884 17974
Total Segment Assst 31784 27167 22566/ 31784 22566 24455 30092 25573 20932 30092) 20933 22791
4 |Segment Liabilities :
a Conveyor Belts 314 2644 2324 3ala 2324 2558 3157 2880 23068 sy 2306 a7
b Wind Energy . 63 51 - n 63 an 55 63 51 an 63 a1 55
¢ Trading Goods 79 9 105 79 105 10 79 9 108 7% 108 10
d other (being unallocated) 6829 4959 4699 6829 4659 4912 6831 4620 4407 6831 4497 4609
Total Segment Lisbillties 10385 TE63 T159 10385 7159 T5as 10130 TS60, 6939 10130 6939 Tavl
Notes 1
1 The sbove unaudited financial results for the quarier ended 30th Beptember, 2021 were reviewed by the Audit Cs i and , App 4 by the Board of Directors and was taken an record at their meetings beld on 30th October, 2021.
2 The Statutory Auditors have carried cut “Limited Review” of the ak id fi ial Its and have expressed an unqualified opinion on the unaudited fi inl it for the g ended 30th September, 2021.
3 The outbreak of Corenavirus (COVID- 19| is causing significant disturb and slowd af i ivity in Indin and across the globe. The Company has evaluated impact of this pandemic in its busi perati Based on [ls review and current indicators
of econonic conditions, thore ia ne significant impact on its financial results for the quarter ended 30.09.2021. The Company will centinue to closely itor any material chang ising from future i fitians pnd impact on its t
4 The figures of previous periods have been re-grouped wh y to make them comparable with those of the current period. i
Pince : Kolkats e R. K. Dubriwala

Date :30.10.3021 P A WA, (Managing Director)




INTERNATIONAL CONVEYORS LIMITED
REGD. OFF: FALTA SEZ, VILL & MAUZA : AKALMEGH, SOUTH 24 PARGANAS - 743 504, WEST BENGAL
CIN : L21300WB1973PLC028854
EMML xcla@ldbciu.n;.m & WEB SI'I"E WWW, icrbw.l.u.;.m

L ASSETS
(1) Non - current assets
{a) Property, plant and equipment 1516 1570 1516 1570
[b) Goodwill on consolidation - . 101 101
{c) Intangible asscts 1 1 1 1
{d) Financial assets
{i) Investments 14671 17065 12346 14740
(i) Other financial assets 544 515 544 515
|e} Deferred tax asacta [net) - 73 - "
{f) Non - current lax assels (net) 131 161 110 133
() Other non - current assels 3 - 3 =
{2) Current Assets
[a) Inventories 2852 2401 3005 2408
(b} Financial asscts
i} Trade receivables 3608 1582 3158 1687
(ii) Cash and cash equivalents 4 35 430 163
{ili) Bank balances other than cash and cash
equivalents 12 12 * 1 12
{iv) Loans 6897 204 7214 537
|v) Other financial assets 158 140 158 140
[e) Other current asséis 1387 696 1404 713
Total Assets 31784 24455 30092 22701
Equity and Liabilities
Equity
(@) Equity share capltal 675 675 675 675
(b} Other equity 0724 16245 19287 14725
Liabilities
(1) Noa- current Labilities
{a) Financial labilities
(i) Borrowings 14 15 14 15
(b) Deferred Tax Liabilides 200 - 202 -
(¢) Provisions 38 s 38 35
(2) Cusrrent labilites
{a) Financial abilites
(i) Borrowings 6517 4B73 6193 4550
{ii} Trade payables
Total Outstanding dues of micro enterprises
and small enterprises 115 155 115 155
Total Outstanding dues of creditors other
than micro enterprises and small enterprises 2208 1851 2165 1899
(iify Other current financial Liabilities 70 2 339 334
(b Other current liabilites 912 302 753 101
{¢] Short term provisions 311 302 311 302
Total Llabilities J1TB4 24455 30092 22791




INTERNATIONAL CONVEYORS LIMITED
CIN No.- L21300WB1973PLC028854
statement of Standalone and Consolidated Unaudited Cash Flow for the Half year ended September 30, 2021

(¥ in lakh
STANDALONE CONSOLIDATED
Half year ended Half year ended Half yearended ||  Hal year ended
| September 30, 2021 || September 30,2020 | | September 30, 2021 || September 30, 2020 |
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/|Loss) before tax 587 531 637 5
Adjustments to reconcile profit before tax to net cash flow provided by
operating activities :
Depreciation and amortisation expense 103 n 108 77
Employees C tion A 123 ; 173 i
Liquidated damages / Rebate and discount 29 85 29 -
Dividend from non-current investment (12) {3) (12) @)
Finance costs 246 290 brel m
Interest income (147) {103) {161) (103)
Sundry balance written back (104] (1) (104} (1.00)
Unrealised foreign exchange gain [19] . (19) .
Operating profit bef king capital changes 506 876 823 a1
Adjustmans to reconcile operating profit to cash flow provided by changes in
working capital :
{Increase)/ Decressa in inventorles (451) 647 (687) 743
(Increase)/ Decreasa In other non current and current financial assets 28 (14) 28 (17
{Increase)/ Decrease in trade receivables (2037) 1263 (1481) 1321
(Increase)/ Decrease in other non-current and cufrent assets (694) 170 g 1694) 13
Increase/ {Dacrease) in trade payables 421 475 130 691
Increasef [Decrease) in other non-current and current liabilities 610 (159} 652 10
Increase/ (Decrease) in other financial abilities s {18) (e8) {183}
Increase/ (Decrease) in long term and short term provisions 11 11 12 9
(2117) 2375 1508 7787
Cash generated from operations (1311) 3251 {1085) 3708
Direct Taxes (paid)/refund received (155) (150) {147) {104)
Net cash from/(used In) operating activities (1466) 3101 (1232) 3604 |
“|B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and Intangible assets (48) (s5) (a8)| iss)|
Purchase of Investments (173) (839) (a73) (1,247}
Proceeds from sale of investments 7562 125 7562 125
Loan given (o parties (7947) . {7884) &
Loan repald by parties 1249 - 1249 5
Dividend received 10 1 10 1
Proceeds/ (investment) in Fixed Deposits / deposits {25} (12) (25} (18)
Interest received 10 24 10 103
Net cash from/{used in) investing sctivities 540 {758) 703 @87)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds of long term borrowings 7 1 7 1
Repayment of long term borrowings {3) - ) .
Proceeds/ (repayment) of short term barrowings (net) 1899 (184s) 1899 (2049)
Dividend paid (including corporate dividend tax thereon) (675) {135) {675) {135)
Interest paid (433} (394) 1433;“ 272}
Net cash from/{used in) Financing Activities 795 {2373) 755 [2455)
Net Increasef{Decrease) in Cash and Cash Equivalents (31) (28) 267 167
mhsndCathanﬂﬂllbuimdﬂ\em a5 91 163 167
Cash and Cash Equivalents at the end of the year 4 63 430 328




Chartered Accountants Mumbai Branch: 245, Kuber Complex, New Link Road, Andheri (W)
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To

The Board of Directors of

International Conveyors Limited

Kolkata i

1. We have reviewed the accompanying statement of unaudited standalone financial results of

international Conveyors Limited (“the Company”), for the quarter ended 30" September,
2021 and the year to date from April 01, 2021 to September 30, 2021 (the “statement”).
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Emphasis of Matter
We draw attention to note no. 3 of the Statement which explains the management's
assessment that there is no significant impact of COVID-19 pandemic on the Statement for

the quarter ended 30th September, 2021.

Our opinion is not modified in respect of this matter.

0 o




5. Other Matter

Due to the COVID-19 pandemic, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through
digital medium and were accepted as audit evidence while reporting for the current period.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

@f,tgb’mia [
e (<
(CA. Radhika Singhania) \\
Partner

Membership No. 310691 N
UDIN: 21310069 1 ARPARE S 5044

P

Place: Pune =
Dated: The 30th day of October, 2021
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
International Conveyors Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
International Conveyors Limited (“the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”), for the quarter ended September, 2021 and
year to date April 1, 2021 to September 30, 2021 (the “Statement”) attached herewith being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulation‘?).

2. This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities:

Sl. No. . Name of the entity Nature of relationship
1 International Belting Limited Subsidiary
2 Conveyors Holdings Pte Limited Subsidiary
3 International Conveyors America Limited, Subsidiary
INC
4 International Conveyors Australia PTY LTD Step down subsidiary




Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard ( ‘Ind AS’) specified under section 33 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the management's assessment that
there is no significant impact of COVID-19 pandemic on the Statement for the quarter ended 30th
September, 2021.

Our opinion is not modified in respect of this matter.

Other Matter

a) The accompanying Statement includes the unaudited interim financial results and other financial
information of 4 subsidiaries (including 1 step down subsidiary) which have not been reviewed
by its auditors, whose interim financial results reflect total assets of Rs. 597.00 lakh as at 30th
September, 2021, total revenues of Rs. 1704.24 lakhs and Rs. 1247.03 lakhs, total profit after tax
of Rs.43.32 lakhs and Rs 41.71 and total comprehensive income of Rs. 43.32 lakhs and Rs. 41.71
lakhs for the quarter and half year ended 30th September, 2021, as considered in the Statement.
The consolidated unaudited financial results are furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
these subsidiaries, is based solely on such unreviewed interim financial results. According to the
information and explanations given to us by the Management, these interim financial results are
not material to the Group.

b) Due to the COVID-19 pandemic, the audit processes were carried out electronically by remote
access. The necessary records were made available by the management through digital medium
and were accepted as audit evidence while reporting for the current period.

Our report on the Statement is not modified in respect of the above matters.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E Zan

Binfosi |

(CA. Radhika Singhania)
Partner
Membership No. 310691

UDIN: 202106 INMAART G494,

Place: Pune
Dated: The 30th day of October, 2021
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