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Calcutta Stock Exchange Limited
7, Lyons Range,

Kolkata — 700 001

Fax No. 22104500

Kind Attn: Secretary

Scrip Code No.10019039 (CSE)

September 15, 2020

Bombay Stock Exchange Limited
P.J.Towers, Dalal Street,

Mumbai — 400 001

Fax No. 22722037/22723121

Kind Attn: General Manager,
Department of Corporate Services

Scrip Code No. 509709 (BSE)
Dear Sir,

Sub: Outcome of Board Meeting and Disclosures under Regulation 30 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations , 2015

This is to inform you that the Board of Directors of the Company at its Meeting held today
i.e. September 15, 2020 has, inter alia, considered the following:

1) Approved Unaudited Financial Results (Standalone and Consolidated) of the Company for
the quarter ended June 30, 2020. The Standalone and Consolidated Unaudited Financial
Results of the Company for the quarter ended 30th June, 2020 along with Limited Review
Report(s) (Standalone and Consolidated) are enclosed herewith.

2) Approved ICL Employee Stock Option Plan 2020.

3) Approved Postal Ballot notice pursuant to section 110 of the Companies Act, 2013 read
with rule 22 of Companies (Management and administration) Rules, 2014 for seeking
approval of the members by way of Special Resolution for ICL Employees Stock Option Plan
2020.

The Postal Ballot notice and other relevant information/documents will be submitted to you
in due course.

The meeting was commenced at 3:00 p.m. and concluded at 4.40 p.m.

We have sent the Unaudited Financial Results (Standalone and Consolidated) for publication
in newspapers.

This is for your kind information and record.
Thanking you,

Yours faithfully,
For International Conveyors Ltd

'D‘WW Shasim o

Dipti Sharma
(Company Secretary & Compliance Officer)
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Chartered Accountants Mumbai Branch: 245, Kuber Complex, New Link Road, Andheri (W)

G. P. AGRAWAL & CO. Mumbai - 400 053 Ph. 2673-0167/4010-7907
Head Office: Res: 6526-75555, E-mail: mumbai@gpaco.net
Unit No. 606, Diamond Heritage,

16, Strand Road, Kolkata 700001. Delhi Branch: 2524, Vijay Tower, ShahpurJat, Opp. Panchsheel
Ph. 66076831/46012771/46017361 Park Commercial Complex, New Delhi - 110 049
Second Office: Ph. 2649-1374, Fax:(011)2649-6932

7A, Kiran Shankar Ray Road, Res: (0124)506 1150, E-Mail: maildel@gpaco.net

Kolkata - 700001
Email: mail@gpaco.net, Website: www.gpaco.net

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Resuits of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To

The Board of Directors of
International Conveyors Limited
Kolkata

1. We have reviewed the accompanying statement of unaudited standalone financial results of
International Conveyors Limited (“the Company”), for the quarter ended 30"
June,2020("“the statement’), being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued hereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report onthis Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could became
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian accounting standards and other recognized
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
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5. Emphasis of Matter

We draw attention to note no. 2 of the Statement which explains the management's
assessment that there is no significant impact of COVID-19 pandemic on the Statement for
the quarter ended 30th June, 2020.

Our opinion is not modified in respect of this matter.
6. Other Matter

Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were
imposed by the Government/local administration. Hence, the audit processes were carried
out electronicaily by remote access. The necessary records were made available by the
management through digital medium and were accepted as audit evidence while reporting
for the current period.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

Ra{fu‘_!f‘n SA'\L‘?‘:
(CA.Rakesh Kumar Singh)
Partner
Membership No. 066421
UDIN: 20066421AAAAIG8622

Place: Kolkata
Dated: The 15" day of September, 2020
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report To

The Board of Directors of
International Conveyors Limited
Kolkata

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
international Conveyors Limited(“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2.  This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
faid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 123 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on cur review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the resuits of the following entities:

sk No. Name of the érititv' _ ‘ Nature of rélationship J
1 | international Belting Limited i Subsidiary
2 Conveyors Holdings Pte Limited ] Subsidiary -
3 | international Conveyors America Limited, INC Subsidiary
4 International Conveyors Australia PTY LTD Step down subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian -
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and



Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to note no. 4 of the Statement which explains the management's assessment that
there is no significant impact of COVID-19 pandemic on the Statement for the quarter ended 30th June,
2020.

Qur opinion is not modified in respect of this matter.
Other Matter

a) We did not review the interim financial results off our subsidiaries (including step down subsidiary)
which have not been reviewed by their auditors, whose interim financial results reflects total
revenues of Rs. 218.54 lakhs, total profit after tax of Rs. 82.68 lakhs and total comprehensive income
of Rs. 82.68 lakhs for the quarter ended 30" Ju ne, 2020, as considered in the consolidated unaudited
financial results and furnished to us by the management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures in respect of these subsidiaries, is based solely on
such unreviewed interim financial results. According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

b) Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were imposed by
the Government/local administration. Hence, the audit processes were carried out electronically by
remote access. The necessary records were made available by the management through digital
medium and were accepted as audit evidence while reporting for the current period.

Qur report on the Statement is not modified in respect of the above matters.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

RokwL E.\'h
(CA. Rakesh Kumar Singh)
Partner
Membership No. 066421 :
UDIN: 20066421AAAAIH1212 ' !

Place: Kolkata
Dated: The 15" day of September, 2020



INTERNATIONAL CONVEYORS LIMITED

REGD, OFF: FALTA SEZ, VILL & MOUZA : AKALMEGH, SOUTH 24 PARGANAS - 743 504, WEST BENGAL
CIN : L21300WB1973FLC028854

EMAIL : icltd@lcibelting.com & WEB SITE : www.iclbelting.com
STATEMENT OF STANDALONE AND € AUDITED FINANCIAL RESULTS FOR THE 2020
n
STANDALONE CONSOLIDATED |
THREE MONTHS ENDED l‘:‘Eﬁ‘R ENDED THREE MON ii'[?_ ENDED YEAR ENDED
SL |PARTICULARS 30.06,2020 | 31,03.2020] 30 06,2019 | 31.03.2020 | 30.06.2020 | 41.03.2020] 40.06.2010 | a1.03.2020
NO, Unnudited | Audited | Unaudited Audited Unaudited | Audited | Unaudited Audited
| T 'REVENUE
[ Revenue From Operations 3210 2733 1521 9130 3340 2647 1789 YBAT
Other Incoma 118 161 298 7BS 203 166 407 Bl6
TOTAL INCOME (1) 3328 2894 1919 9915 3843 2813 4196 10668
I |[EXPENSES 1 |
|Coat of materinl consumed 1183 1429 aTl 4620 1183 1429 671 4620
|Purchases of stock-in-trade 90 56 480 769 90 48 466 891
Changes in {nventories of finished gonds, work-in-prograss and steci-in-trade B17 {[113) (397} (1162) RO9 (167) (183) (B60)
|Emplovee benefits expennes 249 291 232 1071 280 325 258 1176
Finance costs 176 184 330 88 167 163 asa 985
Depreciation and amortisation expense a8 42 44 177 a8 43 44 178
Other expenoes 617 1219 425 2929 646 1698 436, 3370
TOTAL EXPENSES (II) 3170 3108 1785 9392 3303 3830 2074 10360
I TAX (1) 188 214] 134 §23 Z40 (726 122 328
IV |TAX EXPENBE
-Current Tax 26 (33) s 38 29 (as) 3 45
-Deferred Tax 38 (383) (4) (359) as (388} 4) (359)
v 70 13 o1 203 138 544 178 (310] 133 BT
R
V1 |OTHER COMPREHENSIVE INCOME [
Al|ltems that will not be reclassified to Frofit or Loss 1704 {2730} 201 [3465) 1794 | [2721) am (3456}
Income Tax relating to {tems that will not be reclasaified to Profit or Logs (180} 278 29) as1 1180) 276 (a9} 349
Blltems that will be reclasnsiflod to Profit or Loss - . - . - . -
Income Tax ralating to itoms that will be reclassifled to Profit or Loss . . } s - <
Other Comprehensive Income/(Expense) for the perlod, net of tax 1614 (34 52i| 259] [3114) 1614 (2445 263 [3107)
|
VI |[TOTAL COMPREHENSIVE INCOME/(EXPENSE| FOR THE PERIOD (VII+VIII) |
|Comprising Profit/(Lcss) and Other Comprehensive Income/ [Expanse) for the perled) |
1708 (2250) 400 (2270} 1787 {2768) 386 (2470
VIil [PROFIT/(LOBE) FOR THE YEAR |
Attributeble to! | |
COwnera of the parent NA NA NA NA 173 1310) 123 637
Nenscontrolling Interests NA NA NA NA NA NA NA NA
IX |Total comprel iwe i for the yoar
Attributabie to:
Owrners of the parent NA/ NA NA Nal 1yat (2758] ELL (2470)
Non-controlling intevests NA NA HA NA[ NA NAJ NA NA
X |PAID UP EQUITY SHARE CAPITAL [Pace Value of ¥ 1/- Per 8hare] 6?‘5i 875 675 675 673 675 675 675
X! [OTHER EQUITY NA NA NA| 128096 NA NA NA 11556
Xif |[EARNINGS PER SHARE (EPS) of ¥ 1 each (not annuallsed for quarterly figures)
Basic 0,13 0.30 0.20 125 0.26 {0.46) 0,18 094
Diluted 0.13 0.30 0,20 1.25 0.26 {0,46) 0,18 0.94 |




Begment wise Re , Results and Capital Employed

{€1n Lakhal
STANDALONE CONSOLIDATED
THREE MONTHS ENDED YEAR ENDED THREE MONTHS ENDED YEAR ENDED
8L |PARTICULARS 30.06.2020| 31.03.3020 | 30.06.2019] 31.03.2020 30.062020 | 31.03.2020 | 30.06.2019 | 31.03.2020 |
NC. Unnudited |  Audited Unaudited Audited Unaudited | Audited Unaudited Audited
1 |Begment Revenue [Net sales / I from Operations) |
n Conveyor Beits 2059 2598 1307 H271 3189 2512 15758 2008
b Wind Energy 54 36! 7T 260 54 36 acd 260
¢ Trading Goods 81 120! 98 495 a1 120 9B 495
d Unailceated 16 ay! ag 104 16 21) 39 104
Total kegment Revenue azio 2733| 1521 9130 3340 2647 1789 9867
Le2sg ! Inter-Seg t Revenue = = - # = ¥ = -
et sales/ Income from Operations 3210 3733 1521 9130 3340 2647 1789 OEGT
2 |Begment Repult Profit/(Loss| before Tax & Interest from each spgment
u Conveyor Belts 572 240 82 1366 634 239 83 1590
1y Wind Energy 25 1 52 138 25 1 52 138
¢ Trading Goods {260) 28 2 17 {260) 28 2 17
Totnl 344 369 136 1521 419 268/ 137 1745
Leon [
{i) Interent 176 184 330 9488 167 163 352 985
[ff) Other Un-nllocable expenditure net off Un-altocable 13 399 (328) 1o 12 831 (23m 437
inecme
Total Profit / L!ﬂﬂl Befare Tax 155 {2 Ml‘ 134 523 240 (726) 122 323
3 |Begment Asseta ¢
n Conveyor Belts 5583 6752 4833 6752 4334 5292 3007 5202
b Wind Encrgy 459 425 464 428 459 425 464 425
|e Trading Goods 194 4285 474 425 193 428 474 425
!d other{being unalincated) 16202 14750 18687 14750 16020 14530 18946 148560
____|Total Seg t Assets 22407 22352 24458 22382 21006 20692 22891 20662
4 |B¢lrﬂuﬂ. Linbilities :
a Cenveyor Belte 2279 2082 1169 2082 2505 2063 1028 2063
b Wind Energy a6 26 21 26 36 6] 21 26
¢ ‘Trasling Gonds . 3| 5 a 5 3 5 3
d other{being unallocated) { 4916 ae'ml GO 6670 4527 6360 6737 6359
7131 2781 8176 8781 7068 8461 7791 8461

Notes 1

1 'The above unaudited financial resuits for the quarter ended 30th June, 2020 were reviewed by the Audit Committes and thereafter, appraved by the Board of Directors and way taken on record at

Iheir meelings held on 15th Sep, 2020,

2 The Statutory Auditors have earried out “Limiled Review® of the aforesnid Ananclal results and have expressed an vnqualified epicion on the unaudited financlal results for the quarter ended 30th
June, 2020,

3 The ligures for the quarter ended 31st March, 2020 are the balsneing figures between the sudited figures in respect of the full financial year ended 31st March, 2020 and the unaudited published year
to date figures upto 315t December, 2019 being the end of the third quarter of the réspective financial year, which was subject o limited review.

4 The outhreal of Coranavirus [COVID-19] s causing slgnificant disturbance and slowrlown of economic activity in India and ncross the globe. The Company has evaluated impact of this pandemic in s
business aperations. Based on its reviow and current Indicators of econcinic conditions, there is no significant impact on its financial results for the quarter ended 30.06.2020, The Company will
continue to closely monitor nny materinl chunges urising from future economic conditions and impuct on its business,

§  The Mgures of previous perivds have been re-grouped wherever necessary to make them comparable with those of the current period.

15-09-2020
Place : Kaolkatn i3 2
Date : 5.00,2020 F {{‘ . \
: N 57 X Rajendra Kumar Dabriwala

Datandra Vievar Naheheals




