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MDA I RES i
7 in Lakhs)
STANDALONE CONSOLIDATED
THREE MONTHS YEAR ENDED YEAR ENDED
SL |PARTICULARS 31.03.2018 31227 31.03.2017 31.03.2018 J1.03.2017 31.03.2018 31.03.2017
NO. Audited Unaudited Audited Audited Audited Auglired Audited
1 REVENUE
Revenue From Operations 1656 1931 o967 5143 4832 5522 6107
Other Income 201 146 197 T40) 673 7T 810
TOTAL INCOME (T} 1857 2080 1164 5883 5505 6699 6917
1 EXPENSES :
Cost of material consumed 883 801 399 2431 2081 3030 2685
Purchases of stock-im-trude 161 196 S 648 275 o47 526
Changes it inventonies of Aimshed goods, work-in-progress and 51 63 1159 ) {219} 12104
stock-in-trade S3
Excise duty 129 139 s 298 115 298 115
Employee benefits expenses 213 203 165 705 T44 1022 1082
Finanoe costs 1 196 179 142 a3 597 (2] 606
Depreciation and amortisation expense &5 65 72 249 291 252 294
Orther expennes 285 338 289 1166 1137 1-HK 1322
TOTAL EXPENSES 1983 1984 1221 6091 5235 T094 6420
i —
11 | PROFIT BEFORE - {126) 9% (5 (208]| 270 (395) 497
IV TAX EXPENSE
l Current Tax a - - - P 24 a3
é -Deferred Tax 148 159 B7 158 135 158 135
|PROFIT/(LOSS) AFTER TAX (I1-1V] (274) 155 1144} (366} 133 1877} 330
vi OF ASSOCIATE NA NA NA NA NA (167) NA
VIl |PROFIT/(LOSS| AFTER SHARE OF PROFIT /(LOSS) OF
ASSOCIATE (V+VT) (274) 188 (144) (366) 133 (744) 330
|| |
Vil OTHER COMPREHENSIVE INCOME |
A|Items that will not be reclassified to Profit or Loss [
Re-measurement guns; (losses] on defined benefit plans 40 1o 13) 10 140) o 140
Coun | [Loss| on Fair value of Investment i Equity [3943) 36591 x4 3265 2638
Instruments A267 25
Exchange difference foreign oper - 1316) k]
Income Tax relating to items that will not be reclassified to
Profit or Loss
Re-measurement gains, (losses) on defined benefit plans (13 3 5 13 13 (30} 14
Instruments aro 1 3ro 1 370y 1
B Items that will be reclassified to Profit or Loss
Income Tax relating to items that will be reclassified to Profit
or Loss
Other Comprehensive [ /(Exp ) for the period, net of 13546) N84 3287 3642 2613 561 3630
fax
IX TOTAL COMPREHENSIVE INCOME/(EXPENSE| FOR THE
PERIOD (VII+VIII)
(Comprising Profit/ (Less) and Other Comprehensive
e/ (3820) 3839 3143 3276 2746 1817 2969 |
X |PROFIT/(LOSS| FOR THE YEAR
Attnbutable 1o:
COwners of the parent NA NA NA NA RA [734) NA
Non-controlling mierests NA NA NA NA NA NA NA
X1 Total comprehensive income for the year
Artributable to:
Owners of the parent NA NA NA NA HA 1817 NA
Non-contro interests NA NA NA NA NA NA NA
XI1 |PAID UP EQUITY SHARE CAPITAL [Face Valus of 7 1/- Per
Share] 675 675 675 675 675 675 675
XIIl | OTHER EQUITY NA NA NA 15827 12592 14280 11724
XIll EARNINGS PER SHARE (EPS) of T 1 each |not annualised for
quarterly figures|
Basic 0.41) 6.23 0.21) 0.54) 0.20 (119 0.49
Diluted (0.41) 0.23 {021} (0.54) 0.20 (1o 0.49




INTERNATIONAL CONVEYORS LIMITED
REGD. OFF: FALTA SEZ, VILL & MAUZA : AKALMEGH, SOUTH 24 PARGANAS - 743 504, WEST BENGAL
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STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018

( ¥ in Lakhs)
STANDALONE CONSOLIDATED
el As at As at As at As at As at As at
March 31, 2018 March 31, 2017 April 1, 2016 March 31, 2018 | March 31, 2017 | April 1, 2016
|I_ASSETS
(1) Non - current assets
(a) Property, plant and equipment 1755 1952 2206 1767 1966 2222
(b) Capital work in progress 120 121 130 120 121 130
(c) Goodwill on consolidation - - - 101 101 101
(c) Intangible assets 7 9 13 7 9 13
|d) Financial assets
(i) Investment 15653 11054 BO36 14332 10127 7121
(i) Loans 31 31 36 31 31 36
(i} Other financial assets 440 342 562 440 342 532
(e) Non - current tax assets (net) 127 118 110 108 91 110
(f) Other non - current assets - 4 34 - 34 65
(2) Current Assets
(a) Inventories 1048 1138 1234 1304 1627 1900
(b} Financial assets
(1} Trade receivables 2193 1497 3189 2178 827 1637
(ii) Cash and cash equivalents o i 20 66 220 209 313
(iii) Bank balances other than cash
and cash equivalents 26 40 54 26 40 54
(iv) Loans 1705 1650 1335 1226 1687 1904
(v) Other financial assets 111 109 68 111 109 68
(c) Other current assets 1008 231 272 1010 247 289
Total Assets 24235 18346 17345 22981 17568 16495
Equity And Liabilities
Equity
(a) Equity share capital 675 675 675 675 675 675
{b) Other equity 15827 12592 9887 14280 11724 8796
|Liabilities
(1) Non- current liabilites
(a) Financial liabilites
(i) Long term borrowings - 5 18 - 5 186
(b) Long term provisions 23 23 23 23 23 23
(c) Deferred tax liabilites (Net) 140 348 229 152 333 214
(d) Other non- current liabilties 1 2 3 1 2 3
(2) Current liabilites
(a) Financial liabilites
(1) Short term borrowings 6499 4011 5547 6499 4012 5547
(ii) Trade payables 931 514 755 1212 618 835
(iii) Other current financial liabilities 18 24 83 18 24 83
(b) Other current liabilites 48 72 82 48 72 20
(c) Short term provisions 73 B0 43 73 80 43
Total Equity and Liabilities 24235 18346 17345 22981 17568 16495




S wise R Results and Capital Employed

{? in Lakhs)
| STANDALONE CONSOLIDATED
I THREE MONTHS ENDED YEAR ENDED YEAR ENDED
SL |PARTICULARS 31.03.2018 31.12.2017 31.03,2017 AL.0332018 31.03.2017 31.03.2018 3103 2017
NO. | Augited Unaudited Audited Audited Audited Audited Audited
|
1 Segment Revenue (Net sales | Income from Operations)
la Convevor Belts 1414 1022 795 A390 4201 4169 5236
b Wind Energy a2 29 6 230 242 240 242
© Trading Goods 198 250 i #18 321 Al8 561
d Unallocated 12 630 59 695 68 G605 [}
Total segment Revenue 1656 1931 67 5143 4832 5022 6107
Less - [nter-Segment Revenue - - - .
Net sales/ Income from Operations 1656 1931 967 5143 4832 5922 6107
2 |Segment Result Profit/(Loss) before Tax & Interest from each |
segment
a Conveyor Belts 11os)| 142 (38 1217) 274 [439) ax
b Wind Energy 18| 7 5 1o 138 101 138
e Trading Goods 24 3o | T 84 | 55 B4 135
Total 1631 179 26| (32) 467 254) 595
Lens
(il Interest 196 179 142 663 97 664 Bli6
{1} Other Un-allocable expenditure net off Un-allocable 1133} [96) i 1487} (4040 15231 1508)
income 1
Total Profit / (Loss) Before Tax 1126} 26 {571 1208) 270 | (395 497
| 3 Segment Assets :
a Conveyor Belts 5612 5484 4393 3612 4393 3327 2512
| b Wind Energy 462 478 482 462 482| 462 482
¢ Trading Goods 114 s 134 114 134| 113 134
d other{being unallocated| 18047 16333 13337 18047 1 SM?I 10078 14440
Total Seg Assets 24235 22636 18346 24235 18346 22981 17568
4 |Segment Linbilities :
a Conveyor Belis 1283 1130 1013 1283 1013 1545 1080
b Wind Energy 17 o 26 17 26 17 26
© Trading Goods 42 159 23 42 23 60 50|
d otherfbeing unallocared) 6251 6322 1669 6251 669 6252 3680
Total Segment Liabilities 7593 7621 4731 TE93 4731 TET4 48386
Notes |
I The above financial results have been reviewed by the Audit Committee and have been approved by Board of Directors at its meeting held on May 30, 2018
2 The financial results of the Company have heen prrp-n-d in i ceordance with Indian Accounting Standards (Ind AS) notified under the C w (Indian Ae dards) Rules , 2015
as amended by the Comp indian Ac 14 iment] Rules, 2014, The Company ndop:rd Ind AS from 1wt Apnil, Jﬂlb nnd accordingly, thnr financial rnulln fincluding
for all the periods presented n acoordance with Ind AS 101 - First-time Adop af Indian Ace dards) have been prep with the rec i and measurement

principles provided under lnd AS 34 - Intenim Financial Reporting as prescribed under Section 133 ul the Cumpmu Act, 201.'! read mth the Rules therounder and the other accounting
principles generally accepted in lndia

3 The figures for the 3 months ended 31 03 2018 and corresponding 3 months ended 31 03 0017 are the bal 1 figures b the audited figures m respect of the full financial year and the
vear to date figures upto the thurd quarter of the respective financial vears

4 (n) Reconciliation of fimancial results as previously reported (referred to as Previous GAAPT) and Ind AS presented are as under

| ¥ in Lakhs)
Quarter ended Year ended | Year ended March
Particulars March 31, 2017 |March 31, 2017 31, 2017
|Net Profit/(Loss| as per Previous GAAP 1117 ___[130)] 54
Add/(Loss):
flect of mcome recognition on ial i nits 100 402 415
Effect on fasr valuation of forward /derivative 7 {201 1204
Reclassafication of actuarial gain/(loss| arising in respect of 13 40 40
emplovee benefits scheme to Other Comprehensive Income
inct of tax]
Others 10 71 3]
Deferred tax on above 1143) (1521 1152
|lﬂ. Profit/(Loss) for the period as per IND AS (144)| 133 330
|Othr Comprehensive Income (Net of Taxes)
Re-measurement s/ (losses| on defined benefit plans 113} {401 140
Effect of C Fair Value of Equity rnis 3204 2638 2664
|___Deferred tax on above ) 15 15
Total Comprehensive Income as per IND AS 3143) 2746 2969
(b Reconciliation of equity as previously reported [referred 1o as “Previous GAAPT) and Ind AS as under: -
{7 in Lakhs)
CONSOLIDATED
Farticulars As at March | As at April 1.
31, 2017 2016
Eﬂl!! as roported under Previous GAAP 2]
w
[Investments carried ar fair value th h other pret income 5795 758 5795 2758
Financial assets carried at amortised cost 6 a @ 3
Effect of derivatives on recoguition on mark t market basis (6) 14 () 14
D i and amor [£1] - 1) -
Prvpon-d dividend and tax = 41 - a1
Other adjustments 13 (] a2 111
[Tax on above adjustments j489) (352 (489)
Total Ind AS adj _— 5202 2458 5397
I-Hﬁ as reported under Ind AS 13267
& The figures of previous periods / yenr has been regrouped |/ . ¥ to make them comparable with those of the current period [ year,

U,

R. K. Dabriwala
(Managing Director]
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
INTERNATIONAL CONVEYORS LIMITED

1.

We have audited the accompanying Standalone Financial Results ("Results") of International
Conveyors Limited (“The Company”) for the year ended 31st March, 2018 included in the
accompanying Statement of Standalone and Consolidated Financial Results ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5th July, 2016.

The Results included in the Statement, which are the responsibility of the Company's
Management and approved by the Board of Directors, has been compiled from the related
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under (' Ind AS ') and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Results included in the
Statement, based on our audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Results included in the Statement are free of material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and the disclosures in the
Results included in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Results
included in the Statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company's preparation and
fair presentation of the Results included in the Statement in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal financial control. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation
of the Results included in the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to

us, the results included in the Statement:-

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net loss .
and Total comprehensive income and other financial information of the Comp{_:' o
the year ended 31st March, 2018. !."ll"‘—




4. The Statement includes the results for the Quarter ended 31st March, 2018, being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

For G. P. Agrawal & Co.
Chartered Accountants
Firm’sﬁistration No .302082E

(CA. Abhishek Shyamsukha)
Partner

(5 \ Membership No. 302609
Date: 30t day of May, 2018 iy, A TR\

Place of Signature: Kolkata
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
INTERNATIONAL CONVEYORS LIMITED

1. We have audited the accompanying Consolidated Financial Results ("Consolidated Results")
of International Conveyors Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of profit/losses of its associate
for the year ended 31st March, 2018 included in the accompanying Statement of Standalone
and Consolidated Financial Results ("the Statement"), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No.CIR/CFD/IFAC/62/2016
dated 5th July, 2016.

The Consolidated Results included in the Statement, which are the responsibility of the
Parent'sManagement and approved by the Board of Directors, has been compiled from the
related consolidatedfinancial statements which has been prepared in accordance with the
Indian Accounting Standards, prescribed under Section 133 ofthe Companies Act, 2013, read
with relevant rules issued there under ("Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to expressan opinion on the Consolidated Results
included in the Statement, based on our audit of suchconsolidated financial statements.

[

We conducted our audit in accordance with the Standards on Auditing issued by the Institute

of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the Consolidated Results included in the Statement are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Consolidated Results included in the Statement. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Consolidated Results included in the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control
relevant to the Parent's preparation and fair presentation of the Consolidated Results
included in the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
theGroup's internal financial control. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by
the Management, as well as evaluating the overall presentation of the Consolidated Results
included in the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
other auditors in terms of their reports referred to in paragraph 3 below, is sufficient and
appropriate to provide a basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to

us, and based on the consideration of the reports of the other auditors on separate financial
statements of the subsidiaries and associate referred to in paragraph 4 below, the

Consolidated Results included in the Statement:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligationsand Disclosure Requirements) Regulations, 2015, as-modified by
Circular No.CIR/CFD/FAC/62/2016 dated 5th July, 2016; and »;f,}")-#l\q

/e A \\




b) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and otheraccounting principles generally accepted in India of the net loss,
total comprehensive income andother financial information of the Group for the year
ended 31st March, 2018.

4. We did not audit the financial statements of one subsidiary (including step down subsidiary)
(namely Conveyor Holdings Pte Limited (subsidiary) and International Conveyors Australia
Pty. Limited (step down subsidiary) included in the Consolidated Results, whose financial
statement reflect total asset of Rs. 900.11 Lakh as at 31sMarch 2018, total revenue of
Rs.1,283.99Lakh, total net loss of Rs.376.53Lakh and totalcomprehensive loss of Rs.376.93Lakh
for the year ended 31st March, 2018.These financial statements have been audited by other
auditors whose reports have beenfurnished to us by the Management and our opinion on the
Consolidated Results, in so far as it relates to the amounts and disclosures included in respect
of above subsidiary, is based solely on the report ofthe other auditor.

The Consolidated Results also include total assets of Rs. 917.99 Lakh as at 315March 2018,
total revenues of Rs. 934.79 Lakh, total net profit after tax of Rs. 47.48Lakh and total
comprehensive income of Rs. 18.57 Lakh for the year ended 31st March, 2018 in respect of two
subsidiaries (International Conveyors America Limited, Inc and International Belting
Limited), whose financial statements have not been audited by us.The consolidated results
also include the Group's share of net loss of Rs. 166.92Lakhand total comprehensive loss ofRs.
166.92 Lakhfor the year ended 315March, 2018, in respect of one associate (namely Pure coke
Limited), whose financial statements have not been audited by us. These financial statements
are unaudited, have been certified by the management of the respective subsidiaries /
associate and furnished to us by the Management of the Parent and our opinion on the
Consolidated Results, in so far as it relates to the amounts and disclosures included in respect
of the subsidiaries / associate, is based solely on such unaudited financial statements.

For G.P. Agrawal& Co.
Chartered Accountants
Firm’s Registration No .302082E

(CA. AbhishekShyamsukha)
Partner
Membership No. 302609

Date: 30t May, 2018
Place of Signature: Kolkata



